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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF we wm ot 1WENEYy Thousand and 00/100

($20,000.00) DOLLARS
of vhith_s NOl’le has heen paid in cash by the grantees hersinafter named. the receipt of which is hereby acknowledged. and for
the remainier (he MM MRS have this date executed their joint promissory note
in the amount of $20,000.00 payable to William Sullivan and Shirley .
Sullivan to be paid in 324 equal installments of $150.86 with the first
payment due May 1, 1979, and a like payment on the 1st day of each
succeeding month until paid in full. The payments include interest
at the rate of 8% per annum and to be applied first to interest and
the balance to principal. -

and providing for payment aof attorney’s fees, and to secure the pavment of said note or notes, principal and intersst, and attorney’s fees, a lien
i« expreaslv retained on the Iand herein conveyved.

we, William Sullivan and wife, Shirley Sullivan,

hereinafter called the grantors, have this day bargained and =old. and do hereby transfer and convey unto

Marshall Proctor and wife, Barbars B. Proctor,

" " herein called wrantees. their heirs and nesigne. cortain real sctate in Davidenn County, Tonnesacs. ax follows :
A parcel of land in the 8th Civil District of Davidson County, Tennessee,
on south side of the present River Road. Surveyed in August, 1961, by S.H.
Hutchison as feollows: Beginnling at a point in the present River Road the
original northwest corner of the Mary 1. Cullom 25 acre tract. Thence with
the present River Road North 78° 30' east 158 feet to a point in road;
thence leaving sald road going south 13° east 422 feet more or less to a
stake; thence South T74° west L00 feet to a Red Oak in Shelt DeMoss east
line; thence with his 1line North 18° 30' east 510 feet to point of begin-
ning. Containing 2.75 acres, being the same more or less.

Being the same property conveyed to William Sullivan, et ux, by deed from
Mary S. Cullom as recorded in Book 3284, Page 289, R.0.D.C., TN.

This is improved « X Rt., 2 3 River Road, Nashville N TN 37209
unimproved | ) property Known as_ S N N e P . e e R
tHouse Number (Ntreet) P00 Address 1 «Citv or Tawn) 1Postal Zoner

. TO HAVE AND TO HOQOLD the said real estate, with the appurtenances, estate, title and interest thereta belonging. to the said grantees,
their heirs and assigns forever. We convenant that we are Jawfully seized and possessed of said renl estate in fee simple, huave a good right to convey
it, and that the same is unencumbered.

We further covenmant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, awainst the Iawful claims of all persons,

AND NOW, for the purpmse of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event nf the ron-payment of said notes, as they mature, as hercinafter provided. and for the
cansideration of one doilar, to us in hand paid. we. the said grantees herein do hereby transfer and cnnv;zy unto > i
Trustee, his successors arnd assigns, Lthe real estate hercinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes afaresaid, only. We, the said grantees do hereby agree tn keep ali buildings now on. or ta he hereafter erected on sajd property,

insured in some reliable fire insurance company or companies for at least the sum of § until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes. as his interest may appear. We further agree 1o kerp the improvements un saifd property in sgond repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: mnd in ease we fail to do either, then the said Trustee. or the iawful owner and
holder of said notes, or any of them, may do any or all of these things, and chaigze and treat the sum or sums so expended as part of the indebterd-
ness secured therein, the same tn bear interest from the date of such payment. Now, if we. the said grantees, shail pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail tn pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpaid, all remaining unpaid nates ahall become due and payahle at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upnn giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidaon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption. homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his sucecessor in trust, is authori and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree t ;Wi iPrudtee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall onl$h, nt for the mnet rents actuaily received by him. We further agree that in the event the Trustee
fails, before melling anid property, as hE.II: ided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession

thereof upon the delivery to him by thd) :of a deed for said property. In ease of sale hereunder. the proceeds will be applied by the Trustee

as follows: h i’s XS
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IN WITNISS WHEREDF. we. the said and t bave b ot our bands this the ’[ day of
1w 19- .

STATY OF TENNESSEE
COUNTY OF DAVIDSON
The actisl considerstion or wvaine, whichever is grester, for this

4 4.20,000.00

‘

ISR ( .
me, this the A_Ld-y o ‘ /) 19
S, /% Zidnd S5

Subscribed and aworn to

My commissiol ires
7 (A.ﬂan;l!l)’ Notary”Public
STATE OF Tennessee l
COUNTY OF Davidson ‘
k) o - e e = ’.‘--f .
P 1y ed before me, the under’S:LgnGEd s Notary Public in and for asid County ln:ﬂ State, the

within d Wl""lwam Sullivan, Shirley Sullivan, Marshall Proctor & Barbara B.

the blrgtinor_s.; tgtgr I sam personally acquainted, and who scknowledged thgt they executed the wh.hin instrument for the
purposes therein contained. P ey v
% day of /m"':}; k5019

Witness my band an cial sesl at y ’ 7 >
.- [ . -
%’ﬂ ﬁ ol " e o~
Commission Expires 02‘5_ /q /% ‘ g s N s Nofaty Public.
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STATE OF TENNESSEE

COUNTY OF DAVIDSON

Before me,
uelf to be of the
the within named bargainor, a corporation, and that _______he as such - being

authorized so to do, executed the foregoing instrument for the purpose therein eontained. by signing the name of the :(Qrpcrntion by

self as

Witness my band and seal, at office in this

day of 19

Notary Public
Commission Expires

This instrument was prepared by:

Harold E. Collins, Atty., 802-51st Ave. N., Nashville, TN 37209
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OFFICIAL RECEIPT
FELIX Z WILSOM. H
REGISTER OF DAVIOSON COUNTY
MASHVILLE. TENNESSEE

800xS431 iz 325

CO - CONVEYANCE CC - CERTIFIED COFY MS - MISCELLANEGUS
MO - MORTGAGE MR - RELEASE

ST -STATE TAX CONVEY.
WD - WARRANTY DEED UC -~ UNIFORM COMMERCIAL CODE 5T -STATE TAX MORT.
TO -TRUST & DEED

PF - PROBATE FEES

DATE symeoL. | vaLuamion | vAxamnprees | TOTAL PAID

20003400~ €O
20000.C0- M0
52,00 €O TX
[B400 KO TX
. .50  PRFEE
4.00  WDEED
CHECK  74.30-
|075405/07479 BAL .02

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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