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FOR AND IN CONSIDERATION of the sum of.. Fifty-Five. Thousand. and No/l00 ... ..
(855,000.00) === m o e et e e e e e — e — Dollars,

WILLIAM E. NORVELIL, II AND WIFE, EMME O. NORVELL

RS executed

their joint promissory note of even date herewith payable to S. C.
Bybee, Jr. and wife, Peggy Bybee, in the amount of Forty-One Thousand
Two Hundred Fifty and No/100 ($41,250.00) Dollars, bearing interest
at Ten and one-half (10-1/2%) percent per annum, and payable in monthly
_installments of $412.00, with the first payment due June 7, 1979, and
- thereafter the sum of $412.00 on the 7th day of each succeeding month;
' provided, however, the entire remaining principal and all accrued
interest shall be paid in full on or before May 7, 1999. This Trust
Agreement also covers any extensions granted to the aforementioned
note, as well as renewals thereof. In the event this property is sold,
transferred or conveyed, the aforesaid note will become immediately

due and payable at the option of the holder.
‘.md providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,

S. C. BYBEE, JR. and wife, PEGGY BYBEE

have this day bargained and sold, and do hereby transfer and convey unto the said

WILLIAM E. NORVELL, II

his : (successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Unit No. 7, in Versailles Apartment Condominiums, a Horizontal Property
Regime, located at 3000 Hillsboro Road, Nashville, Davidson County,
Tennessee, as shown on the plat of Versailles Apartment Condominiums,
recorded in Book 5050, page 80, Register's Office for pavidson County,
Tennessee, and described in a Master Deed recorded in Book 5168, page
944, said Register's Office, to which reference is hereby made. The
easements, restrictive covenants, conditions and regulations imposed
upon the apartments, property, co-owners and tenants of Versailles
Apartment Condominiums, contained in the Master Deed and By-Laws
appended thereto, recorded in Book 5168, page 961, said Register's
Office, are incorporated in this deed by reference and made a part
hereof the same as though copied herein.
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Being the same property conveyed to S. C. Bybee, Jr. and wife,
Peggy Bybee, by deed from Ervin M. Entrekin, Trustee, of record in
Book 5218, page 911, Register's Office for said County.
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unimproved ( own a $#7, Versailles Apartment Condomlnlums 3000 Hillsboro
This s improved (]J property, kn (House Number) (Street) P. 0. Address: (City or Town) Rogd ’

Nashville, Tennessee

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said. WILLIAM E. NORVEILL, II

his ..(SUCCESBOYS),
heirs and assigns forever. . WE. . _covenant that WE. _3AXE _ _ lawfully :etzed and possessed of said real estate in fee

simple, Rave a good right to convey it, and that the same is unmumbmd., except for ]_979 taxes and as

set out above.

He. ... . further covenant and bind.._. OULrSelves, our keire and representatives, to

soarrant and forever defend the title to said real estate to said. WILLIAM E. ..NQRYELLA Il
-his

(successors), keirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecezsary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of whick is acknowledged, the said. WILLIAM __E.. NORVELL, II.and. wife,. EMME O. NORVEILL

hereinafter referred to as trustors, hereby transfer and convey unto....June. . Blackburn ., Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustore agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance compeny, or companies, for the sum of $ , or at least the maximum insurable value, unh’l
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or polmes, to nu!
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, end to pay them when due,
and, upon demand of said trustee or the lawfrd owner and holder of said indebtedness, to pey, discharge, or remove, any
and all liens which may be hereafter placed against said property and whick shall adversely affect the liem of this
instrument or emforcement of the terms and provisions hereof; to Iéeep the improvements on said property im good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of thiy instrument, or appesr in any court to prove the above indebtedness, all the costs and




expenses of auch appearance or proceedings, together with a reasonable attorney’s fee, shall be cliowed, and be pavable
. by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trultec, .or the lawful owner and holder of said indebtedness may do any or all of these things '
ard _the amounts so paid shall bearstXpercent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. 10-1/2 300}:5433 FAGE 45

Now, if trustors shall pay the indebtedness aforesaid when due, according to its termas, and pay laxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, o8 alorecazd, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, ' or any.jmstallment" thereof, or interest thereon, is
not paid promptly at maturity, or if, failing o pay tazes, keep up repazn or keep said prcmun insuved, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and kolder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and cf!ect and at the :
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted: ‘.,5
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his smccessor '
in trust, is hereby authorized and empowered, upon giving twenty days' notice -by }hre‘s pubhcattons in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said-  property af the fﬂ;nt door of the Court House .
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,

- enter and take possession of said property, and shall only account for the met rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lten also the expemca of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpatd indebtedness herein secured, and any and all sums expended tn the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebledness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
" ‘successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in sdaid successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the purtt’u to this instrument have siyned their names, and the corporate party has
day of.....May , 19

Pegqgy ng'ee

. RE [_\i“-‘;“r‘f’be"x

William E. Nprvell, II -

Emme 0. Norvell

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Gail Pigg
Personall d before me, a Notary Public in and
for “jrcou::f::r;m: § C. Bybee, Jr. and wife, "Peggy Bybe€ = znd

William E. Norvell, II and wife, Emme Q. Norxvell

executed the wz&h‘gtg%&uﬂyin} Iar the purpoau therein contained.
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STATE OF

COUNTY OF

lPers«mallyﬂ appe'&redﬂ béfore? me, , @ Notaty Public in and
for said County. ;lmd State, .. . :

T

the within named bargainor....., with whom I am personally acquainted, and who acknowledged that.............. -
executed the within instrument for the purposes therein comteined.

Witness my hand and official seal at ’
this day of........ , 19 : : , |

Notary Public

Commission expires

STATE OF TENNESSEE}
COUNTY OF DAVIDSON {

Before me, . , @ Notary Public of the State and '
County aforesaid, personally appeared "
with whom I am personally aecquainted, and who, upon oath, acknowledged ................ self to be
of the...... ren-
the within named bargainor, g corporation, and that ... he as such - '

the corporation by ... self as

Witness my hand and seal, at office in.
this. AAY Of ...ccmmmineneeeceeeeeee et e , 19....... "

Notary Public

Commission expires
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o OFFICIAL RECEIPT ~
i FELIX Z. WILSON, Il
REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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RECEIVED OF
FoR
CO - CONVEYANGCE €CC - CERTIFIED COPY MS - MISCELLANEOUS
MO - MORTGAGE MR - RELEASE ST - STATE TAX CONVEY.
WD - WARRANTY DEED : UC - UNIFORM COMMERCIAL CODE E + STATE TAX MORT.
TD - TRUST & DEED PF - PROBATE FEES
DAYE sympoL | VALUATION |  TAXAND FEES | TOTAL PAID

55000.00- CO
41250,00- MO

163,00 €O TX

35,20 MO TX

.50  PRFEE

- - 8.00 WDEED

CHECK = 190,70~
1556805/09/75 AL .00

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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