" INSTALLMENT DEED

executed a promissory note to A. W. Chaffin and wife, Edna L. Chaffin,
in the amount of $9,500.00, at an annual percentage rate of eight (8%)
percent to be paid in annual installments over a five-year period, with
the first payment due and owing on June 1, 1980, in the amount of
$2,379.34, and a similar amount each year thereafter until paid in full.
The fifth and final payment, in the amount of $2,094.82, is due and
owing on June 1, 1984. '
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all of said notes bearing seajiglélri:cent interest from date, and providing for payment of attorney’s fees, and ’
to secure the payment of said notes, principal and inierest, and attorney fees, a lien is expressly retained "

on the land herein conveyed, __A. W. Chaffin and wife, Edna L, Chaffin_ ____________ '

Wayne Everhart, his e heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows: Beginning at a point on the
southerly R/W. of Poplar Creek Road, said R/W being fifty feet, thence
by same R/W/N. 78° 47 min. E. a distance of 98.25 feet to a point.
Thence by same N. 80° 11 min. E. a distance of 98.54 feet to a point.
Thence by same, N. 85° 12 min. E. a distance of 68 feet to a point and
the N.W. corner of tract 2. Thence leaving the R/W of .the road 7 54
min. 39 sec. E. a distance of 933.59 feet: to a point. Thence by McClain
S. 82° 31 min. W. a distance of 185.96 feet to an iron pin previously
set in the boundary survey by others. Thence S. 82° 41 min. W. a dis-
tance of 107.42 feet to a point. Thence along the E. line of tract 4,
N. 6° o0 min. 23 sec. W. a distance of 926.29 feet to the beginning.
Containing 5.971 acres.

Being part of a tract of land forming a part of the Estate of Charle
B. Smith, deceased, described according to an unrecorded survey and plat
made by C. E. Greek, III, on February 11, 1976, beginning at an iron pi
lset in the southerly margin of Poplar Creek Road approximately 450' wes
;of the western boundary of McCrory Lane at its intersection with Poplar
i Creek Road, being the intersection of the southerly margin of the said
- Poplar Creek Road and the casterly boundary of the lands hereby conveye
thence S. 03° 59' W. 939.24' to a beech tree; thence S. 84° 04" W.
272.36"' to an iron pin; thence S. 820 31' W. 330.57' to an iron pin;
thence S. 82° 41' W. 319.42' to an iron pin and fence corner; thence S
87° 25' W. 443.44' to an iron pin and pile of rocks; thence N. 06° 16'
E. 169.63' to a tree; thence N. 089 42' E. 184.12' to an iron pin; then-
ce N. 10°© 10' E. 558.83' to an iron pin, being the intersection of the |
southerly margin of Poplar Creek Road with the westerly line of the pro-
perty hereby conveyed; thence along Poplar Creek Road N. 83° 36' E.
100.23' to a point; thence N. 81° 43' E. 101.09' to a point; thence N.
789 47' E. 312.16' to a point; thence (*Continued other side)

unimproved ) .
This is o tv.known asTxact _#3, Poplar Creek Road, Nashville, Tennessee
s e XN % ?{’ property. kno astHouse Number) _p(S!rcetl P. O. Adgress: (City on%wn) {Zip Code)
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@ Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said_A._W. Chaffin and wife, Edna L. Chaffin

heirs and assigns forever__ W& __covenant that Wwe _are__lawfully seized and possessed of said real estate

in fee simple, have a good right to convey it, and that the same is unencumbered.

We___further covenant and bind___ QWX ______________ heirs and representatives, to warrant and

forever defend the title to said real estate to said___Anthony Wayne Everhart,

his heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

in hand paid, I -, the said__Anthony Wayne Everhart

do hereby transfer and convey unto____Donald Gregory _____ __ SO » Trustee
his 'successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

I , the said_____ Anthony Wayne Everhart
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HixX to pay all taxes and assessments thereon, and to pay them when due; andincase__..L__________

to do either, then the said Trustee, or the lJawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now,if __ I _____ , the said____anthony wayne nvernart .
shall pay the notes aforesaid when due, according to their terms, and pay taxes, KES-OKPEPHIEY SHE KHSD

Baids as aforesaid, then this trust conveyance shall be of no further force or effect. But
if___L____fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,
keep up repairs or keep said premises insured as herein provided; _.___ I _ fail to reimburse the

Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance, .. I _______ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _L_____ further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting |
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-

tection of said property, as herein authorized.

representatives or assigns,
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In case of the death, absence, inability or refusal to act of said Trustee at any time' when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
raore than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded ir: the Regigter’s Office

l L al
| for.___Davidson ______ . County, Tennessee, and the title hérein conveyed to
Donald Gregory =~~~ , Trustee, shall be vested iff said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.
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STATE OF TENNESSEE
Davidson County
« T A
Personally appeared before me, ______ D.Qndld__GI_QQQ.IZY_-_.__:___‘_-_'_-__L-, ;: Notary Public in and for said

the bargainor.S ., with whom I am personally acquainted, and who acknowledged that____ =24

executed the within instrument for the purposes therein contained.
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STATE OF
County.
Personally appeared before me, ____ » a Notary Public in and for said
County and Stale, the within named. e e
the bargainor__. _, with whom I am personally acquainted, and who acknowledged that_____________________________

executed the within instrument for the purposes therein contained.

Witness my hand and official sealat__ . _ . ___ . _____ S this__________
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OFFICIAL RECEIPT
FELIX Z. WILSON, Il
REGISTER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE
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WD - WARRANTY DEED
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ST - STATE TAX CONVEY.
ST - STATE TAX MORT.
PF - PROBATE FEES

symeoL | vALuATION ]

TAX AND FEES | TOTAL PAID

[4502,00- CO
g500.,00- MO

49L2A05/24/79 BAL

37.70 CO TX

750 M0 TX
+50  PRFEE
B8.00 WDEED

i i s e e o s

CHECK 53,70~

+05

RECEIPT 1S NOT VALID UNTIL CHECK IS PAID BY BANK

4

TER

C P

FEGIS

I
DAYIDSON COUNTY, TENN,

T
TOENTIF. REFERENCE
May 24 1] w3 A9

t .

1.0 L e

A

]

FELIX Z. WILSON

R

§

No. 586013



