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. Prepared By:

Tom G. Coleman, Jr.
Attorney at Law

_ 1702 Parkway Towers
PROPERTY TRADERS, INC.,

Nashville, Tennessee 37219
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FOR AND IN CONSIDEEATION OF the sum of ~ =~ 7 7~
QQ/100 ($1(),7§ﬂ 00)

TIN-TIIOUSAND, TWO-1UNDRED, FIFTY AND
ot whien . 250.00

DOLLARS
has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the said smntees NaS this day executed its one promissory note of even date
herewith in the principal sum of $10,000.00 , payable to the order of
I1. E. McClanahan and executed by Property Traders,

Inc., a Tennessee corporation,
and given as part of the purchase money on the herein described property.
note is payable in 120 consecutive monthly installments as follol

Said

¢s: One-hundred
nineteen (119) consecutive monthly installments of $125.00 each, including both
principal and interest, interest being at the rate of 10% per annum on the unpaid
principal sum, and the one-hundred twentieth (120th) and final consecutive monthly

installment being in the amount of the then unpaid balance of both principal and
intercst, interest being at the rate of 10% per annum on the unpaid principal sum.
The first payment falling due on the 1st day of July,
consecutive, Nonthly. dnstallments

is exprexaly retained on the land herein conveyed,

as. aforesaid. v
UENRY L.

1979, and continuing in
p . - . *
said no{l Ex;l n]f:t.cs,bxg'{gcbpalgr?; g‘}eges]f,pla ntt?rﬂ;d'u (}ar.l E E es t

payment o

McCLANAHAN

hereinafter called the grantors, have this day bargeined and sold, and deo hereby transfer and convey unto
PROPERTY TRADERS, INC

a_Tennessee c‘nrporafi on

horein ealled grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 30 on the Map of Sharpe
and Crutcher's Addition, as of record in Book 57, Page 82, Register's Office
for said County.

Said Lot No. 30 fronts 50 feet on the easterly side of North 5th Street and
runs back between parallel lines 165 feet to an alley.

Being the same property conveyed to Henry E. McClanahan by deed from Mary
Simmons Townsend, unmarried, of record in Book 5189, Page 933, Register's
Office for Davidson County, Tennessee.

The wife of llenry E. McClanahan joins in this conveyance for the purpose
of conveying any marital rights or interest she may have in said property.
This instrument is made subject to all applicable local government planning,
building and zoning regulations.
*are fully paid.

Amounts paid will be credited first to interest due; balance
to unpaid principal sum.

unimproved ( )
This is improved (X) property, known as

Nashville, Tennessee
(House Number) {Street) .



By:

By

S?E..ﬁf?f.}.’,ofr?hsé??..cﬂg%.‘..,.?.1..? ................. Property Traders, Inc.

!
Tennessee, this. . . . /Qf ~day of... June.. . . , 19 79 /

HAVE AND TO HOLD the seld real estate, with the appurtenasees, sstate, tithe and

i to the Franteas,
their beirs and assigns forever. We covenant that Ia saised wnd of s2id ren] emtste in fos simpls, ba: to
ft, and that the same i2 unsncumbered. we are awfully M - es simple, have a good rizht to ecavey

Wchrtkrmtndundmndv-.mbdn.ﬁmhﬁmbnmumtomnd-tcndthutlemﬂnn!dn.lnhutonil
grantsss, their beirs and H i the Inwful elaims of all
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AND NOW, for the purpose of better and more effectuslly securing the payment of said Hen notes. and dert Yy court pro-
ceedings for the enforcement of seid Len in the event of ‘the non-payment of sald motes, as they mature, as hercinsfter provided, and for the

eonsideration of one dolhs. to us in hand paid, we, the said teer herein do hereby transfer and v unuTQI!! Q *_ QQ l‘ ‘emA_gn .{ Jr.

Trustee, his successors and sssigns, the eatate hereinbefore described, with the sp;;ummo-. estate, titia and § or
the purposes aforesaid, only. We, the said grantees do bereby sgree to keep afl buildings now ¢m, or to bs bereafter evected om seld property,

insured in some reliable fire Insurance company or companies for at least the sum of sl_lﬁ_ua_b_le_liﬂai"ﬁ}'?oﬂh«m secursd are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lswful owner and holder of
maid notes, as his interest may sppear. We further agree to keep the improvements on said property in good repair and preservation, and to pay

taxes and sasessments thereon, and to pay them when due: and in case we fail to do either, then the sald Trustee, or the lawfel owner and
holder of said nhotes, or any of them, may do any or all of these things. and charge and trest the sum or sume so expended s part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, If we, the said grantees, shall pay the notes aforesaid when
due, sceording to their terms, and pay taxes, keep up repnirs, and keep ssid premises insured, es aforesaid, then this trust conveyance shali be of
no further force or effect. But if we fail to pay any one of said noten or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises insured ss hereln provided; we fcil to reimburse the Trusiee or lawfu! owner znd holder of zaid notes for all sums,
with interest, 20 expended by ssid Trustee, or lawful owner and holder of anid notes, within thirty days from dste of =uch payment, this trust
conveyance shall remain in full force and effect, and at the option of the law ul owner and holder of naid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or his successor in trust,
is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, deily or weekly, published in
Davidron County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for exsh, at publie
outcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
sajd Trustee, or his successor In trust, is anuthorized and empowered to execute and deliver u deed to the purchzser. The ereditoy may bfd at sny
sale under this conveyance. We agree that the Trustee, may at any time, after default In the payment of any ooe of said notes, enter and take
poesession of said property, and shall only account for the net rents sctually received by him. We further agree that in the esvent the Trustee
fails, before selling said property, as herein provided, to enter sand take poasession thereof, the purchaser shall be entitled to immediste possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds wili be applied by the Trustes
as follows:

ist. To the payment of ull costs, charges, mnd expenses of executing this conveyanece and enforcing said lien xs3 kerein provided: also reascnable
stlorney’s fees for advise in the premises, or for instituting or defending &ny litigation which may arise on account of the exeoution of this
conveyance, or the enforcement of zaid lien: also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on eaid premises.

3rd. To thz payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein autborized,
4th. The residue, if sny, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when aetion under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby anthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in ssid BUCCEIIOP,

" deenever used, the singular number shall include the plural, the plursl the singular, and the use of any gender shall be applicable to
genders,

Said trustee shali execute this trust without being required to give bond, and he skall not be required to file any sccount or settlement in
relation to his trusteeship.
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STATE OF TENNESSEE ;
COUNTY OF DAVIDSON

Personally appeared before me, ............... the undersigned ..~ , a Notary Public in and

for said County and State, the within named .Henry E. McClanahan and. wife, Mrs. Henry E.
McClanahan

the bargainor .S, with whom I am personally acquainted, and who acknowledged that they .......... executed the
within instrument for the purposes therein contained. . . REUSRE

. ) P .
Witness my hand and official seal at........... Nashville, /Tennessee .. ... . ok
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

. o . themselves
with whoem 1 am personally acquainted, and who, upon cath, acknowledged ... .

lier

'

PR R

.. Tself to ve. President and

.......................................................................................................... .
B the . - g
the within named bargainor, a corporation, and that ... heyas suchPresident and Secretary = .
beini aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signi§g~'1‘}ié“ﬁz'{fx’1‘e,.,
o . e, o
of the corporation bythemselggéas President and Secretary ... BERRL Y L RIE
o i B .
Witness my hand and seal, at office in............... Nashvi 1.18.,..
& s :
this .../ ,.:./..”.L.day of ... JUNE. , 194
.-_...-:-f/ §
» - ) /
: - N
Cox&nﬁssion expires........... d)égb ............................. .
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CO - CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
TD -TRUST & DEED

CC - CERTIFIED CTOPY
MR - RELEASE
UC - UNIFORM COMMERCIAL CODE

MS - MISCELLANEOUS
ST -STATE TAX CONVEY.
._s_'r - STATE TAX MORT.
PF - PROBAYTE FEES

DATE SYMBOL

VALUATION

TAX AND FEES

TOTAL PAID

bl et A e
{ogalielslim

' "_‘,,_7 '::'
£Eett TX
£ 00 R
«Z5 3
L.C2 5
CH 3Z.02-
7BIULDE/07/7F DIL <0

i S

| 5 P

£ o

wul

| Y] bwt

(_(!’.

<D Ll

=

A o =

| =

I AP —
DL

o
—
-
——
e
=T
-
—4 —
=t £
)
_— X
]
— la
> =
Pt 5 =k
= e
?

No. 638871

[T




