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herewith in the amount of $20,000.00 together with interest at the rate

of 10% per cent per annum on the unpaid principal balance payable to the
order of ourselves in 120 monthly installments of $175.51 for the first
24 months, $250.00 for the following 36 months and $300.00 for the re-
maining 60 months with the first installment falling due on the 1lst day
of June, 1979, and one payment due on the lst day of each month thereafter

and on the same day of the 120th month the entire outstanding principal
balance together with accured interest shall be due and payable.

DOLLARS
—L e  has been paid in cash by the grantoes bereinafter named, the receipt of which is bereby acknowledged, and for
%‘ £/ the remainder the said zranteen have executed their promissory note of even date

and providing for payment of sttorney’s fees, and to secure the payment of said note or notes, principal and intcrest, and attorney’s fees, s Hmm
is expresaly retained on the iand herein conveyed,
STANLEY M (“T—T’F"DNZHT'

TRUSTEE,—WITH FULL _POWER TO MORTGAGE,

SELL, CONVEY OR
ron e g Fhe ENGUMBER, WITHOUT, THE,JQINRER QE ANY BENEEICIARY.
v J. W. BURTON

horein called grantees. their heira nnd assigns, certain real estate in Davidson County. Tennessee, a= follows:

Land in Davidson County, Tennessee, being Lot No.
Beasley's Subdivision of Block "C", a part of the

30 on the Plan of F. 0.
record in Plat Book 2, page 66, Chancery Court at

Douglas Place, as of
Nashville.

Said Lot No. 30 fronts 50 feet on the northerly side of Ordway Place,
formerly Grove Avenue and extends back between parallel lines 170 feet
to an alley. )

Being the same property conveyed to Stanley M. Chernau, Trustee, by deed
from Stephen C. Baker, Substitute Trustee, of record in Book 5370, page
772, Register's Office for Davidson County, Tennessee.

unimproved (

This is improved ( property, known as ]303 Ordway Pl ace
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TOEAV!ANDTOKOLD&!.&!‘I tate, with the m-ﬂmﬂﬁe.ﬂhh&m%&mb'm Trantens,
thelr beirs and assigns forever. We covenant that ":a;:’hvhnyld.:d-ndy-dduﬂlulmhlnlnnimpb,hn;ﬂdmu“'
it, and that the same {s unencumbered.

We further covenant and bind ourselves, our hairs and representatives, to warrant sund forever defend the title to the said real estate to said
grantees, their heirs and assigns, aguinst the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said len notes, and rendering unnecassary eourt pro-
eeadings for the enforcement of said lien in the event of ‘the non-payment of said notes, as they mature, as bereinafter provided, and for the

eonsideration of one dollar, to us In haund pald, we, the sald grantees herein do hereby transfer and convey unto. L
Trustee, his successors and assigns, the real estate bereinbefore described, with the appurtensnces, estate, title and f belongd fow
the purposes aforessid, only. We, the said grantees do hereby agree to keep all buildings now om, or to bs hereafter erected on seald property,

fnsured in some relisble fire insurance y or for at least the sum of S]nsurab Luﬁ the notes berein secured are
fully pald, and to have the loss, if mny, made paynble on the policy or policies to said Trustee for the benefit of the lawful owner and bholder of
sald notes, ss hiz Interest may sppesr. We further agree to keep the improvements on said property in good repsir and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of pald notes, or any of them, may do any or all of these things, and charge and treet the rum or sums so_expended as part of the indebted-
neos secured therein, the aame to bear interest from the date of mi:ch payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due, mccording to their terms, and pay taxes, keep up repnirs, and keep said preniisea insured, as aloresaid, then this trust convezance shall be of
no further force or effect. But if we fail to pay sny one of said notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up
repairs or keep anid premises insured as herein provided: we fril to reimburse the Trustee or lawful owner and bolder of said notes for all sums,
with interest, so expended by said ‘I'rustee, or lawful owner and holder of said notes. within thirty danys from date of such payment, this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or sny of said noten then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
fs hereby authorized and empowered, upon giving twenty days’ notice by three publications in sny newspaper, dally or weekly, published in
Davidzon County, Tenncesee, to sell said property at the front door of the Court House in said eounty to the highest bidder for cash, at publie
outery. free from the equity of redemption, homestend, dower nnd all other exemptiora of every kind, which are hereby expressly waived: and the
suid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustes, may at any time, after default in the psyment of any one of said notes, enter and take
possession of said property, snd shall anly account for the net rents sctuslly received by bim. We further agree that in the event the Trustes
fails, bofore selling maid property, as herein provided, to anter snd take possession thereof, the purchaser shall be entitled to immediate possession
thcr«ﬁf upon the delivery to him by the Trustee of s deed for aald property. In case of rale hereunder. the proceeds will be appliad by the Trustes
as follows:

g

1st. To. the pryment of all costs. charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also ressonable

allorney’s fees for advise in the premises, or for instituting or defending sny litigation which may arise on account of the execution of this

conveyarice, of the enforcement of said lien; glso the expenses of any such litigation. )
2nd. To the payment of all taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes berein secured. and any and all sums expended In the protection of said property, as herein authorized.

4th. The residue, if any, will be pnid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when aetion under the foregoing power and trusts
may bhe reguired, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is heredby authorized
and empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein eyed to the maid Trustee sha!l be vested in eaid successor.

e
- deenever used, the singular pumber shall include the plural, the plural the singular, and the use of any gender shall be applicable to ~
gendersa. . )

N -

Said trustee shall ex
tion to his traesteeship.

\\ 9—7;}1 WIANE 3 w the said granto /and grantees, have hereunto set our hands this the 27th day of Apri] T
X - V4 g - . /j, X : 7 /_\ — 4
i, wen , o g ) Stanldy’M. Chernau, Trustee .
7, DL
ALl ol ST a7 :
Stella Nadine Burton
»"1\‘ "‘: :“xsn'.l;v"
STATE OF TENNESSEE % SN T e
COUNTY OF DAVIDSON : ST T
i 3OS N s
Personally appeared before me, ... the undersigned ... , 8 Noteyy Public in and_* ")_. o
for said County and State, the within named................ J....A.W......Burtcn..‘.and..wife,..,Stfé’-‘li}f@N&gﬂiﬁ&.fﬁhrtéri;"2.
4"’.;‘_. ™ N
.,,a..".(i...AStanley..k.M...,.Chernau,,..AA’I',ru,stely,,..' ;
“ "
the bargainor. S, with whom I am personally acquainted, and who acknowledged that....theY. ... "executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at ... .Nashville

Tennessee, this .. .27th day of = April , 1979.

STATE OF TENNESSEE 2
COUNTY OF DAVIDSON

County aforesaid, personally QPPeared ..............cccoe oo coneieererieceeseeseesesssssassassassass scsassserssencarar R T

the within named bargainor, a corporation, and that ... he as such .. ... ... .
beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name
of the corporation by . . . SEH 85 . b et .

Witness my hand and seal, at offiCe IN . .. i e e e ree e e e e rteerareeereenraneaneennrans ’
this .. ... . day of ...

.................................................................... weveeeneny Notary Public,

Commission expires . ............
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