This instrument prepared by:
Thomas J. Stack, Jr., Attorney

First American Center -
Nashville, Tennessee 37238 . o
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ADORESS NEW OWNER (5) AS FOLLOWS: SEND TAX EILLS TO: MAP PARCEL NUMBERS ™
N. Eddie Montgomery Same as New Owner 118-13-133 I
LNAMCE: ({NAME: (S ]
24th Floor--L&C Tower 3
{STHELT ADDRESS OR ROUTE NUMBER) {STRELY ADCRESSE) —:
Nashville, TN 37219 -
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FOR AND IN CONSIDERATION of the sum of .. EiL LY nine thousand nine. hundred. .and .no/100m===cr=-=
......................................................... ($59,900,00)— e s 2 o e e = o e = = = Dhollats,

his promissory note of even date herewith in the principal amount of $55,900.00,
payable to the order of The Gibraltar Trust, as follows, in monthly payments of
$500.00 each on the 22nd day of September, October and November, 1979, which
payments include accrued interest only and one payment of $57,195.00 on December 22,
1979 or on the date of a subsequent sale of the property, which ever occurs first,

which payment includes principal and the unpaid accrued interest, said note bearing
interest at the rate of 10% per annum.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly
retuined on the land herein conveyed, . . .

have this day bargained and sold, and do hereby transfer and convey unto the sard . .

............................ ... ... ....N. Eddie Montgomery...

Land in Davidson County, Tennessee, being Lot No. 10 on the Map of Lipscomb ileights,
as of record in Book 2083, page 61, Register's Office for Davidson County, Tennessee.

Said Lot No. 10 fronts 90 feet on the westerly side of Albert Drive and runs back
between lines 230.5 feet on the northerly line and 235 feet on the southerly line
to a dead line in the rear on which it measures 95 feet.

Being the same property conveyed to The Gibraltar Trust by deed from George E. Griggs,
Jr., of record in Book 5377, page 610, Register's Office for said County.
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TOMHAVE AND TO HOLD said real extare, with the appurtenances, estaie. tiile and inierest ihereto belonging. 1o the vard Grantees therr (successors), heirs and assigns foreser we covenant that we
are law fudly seived and possessed of said real estate tn lee sumple. have a good right 1o convey i, and that the same 1s unencumbered.
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Trustors further agree to pay all taxes and ts th , lor {a!, and to pay them when due, and, upon demand of said trustee or
the lawful owner end holder of snid indebted: to pay, disch “or . m’w and all liens which may be hereafter placed against sai
ond which shall adversely affect the lien of this instrument or enforcement of the terms and provisions hereof; to keep the improvements on said
property in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall heveafter
be required to uppear in any court or tribunal to enfurce, or defend the title to, or possession of, said property, or the lien of this instrument, or
appeer in any court to prove the above indebtedness, all the costs and expenses of such appearance or procecdings, together with a reatonable attorney's
Jee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful vwner or holder of said indebtedness, and, upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the amounts so paid
shall bear 6 percent intevest from the date of payment and shall be and become a part of the indebtedness secured hereby.

properiy

Now, ":; trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
intured, a pay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no fusther force or effect. But if said indebted-
ness, or any installment thereof, or interest thereon, is not paid promptly et maturity, or if, failing to pay taxes, keep up repairs or keep said premises
insured, or pay suid vther sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sumy with interest, so expended by said trustee, or lawjul owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full force and effect, and at the option of the lawful ouwner and holder of seid indebtedness then past due and unpaid,
qll remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trusice, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any ncwspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front d‘:mr of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestcad, dower and all other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance The trustee may, at any time after default in the poyment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually receied by him. It is further agreed that, in the event the trustee fails, before selling said pruperty, as herein
provided, 1o enter anul take possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of o dced for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provid d; also bl
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of soid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

M:er.d To the peyment of all unpeid indebtedness herein secured, aond any and all sums expended ih the protection of said property, as herein
authorized.

4th. The residue, if any, will he paid to trustors, their order, representatices or assigns.

In cose of the death, absence, inability, or vefusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, i{ more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the ahove named trustee shall be cested in satd successor.

Whenever used, the singular number shall include the pluﬁ, the plural the singular and the use of any gender shall be applicable to all genders.

ttnessourhandsthis ..o )L 1 L O dayof............. ‘]une ....................................... 19.. 79 . the
corporateparly, f any, having caused iy name fg be signed hereto by its duly authorized officers on said day and date.
;Z' The Gibraltar Trus

'Eddie Montgomery me NS N o

STATE OF TENNESSEE }
COUNTY OF DAVIDSON
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smmrmw-&ss&r} State of California
SOUNTYV-OR-DBAVIDSON County of Orange

Personally appeared before me, /‘//\/D/" /t/ - > /V/, a Notary Public in and
for said County and State, ... Pickett Scott, Trus ilbraltar Trust . ...

the within named bargainor......, with whom I am personally acqueainted, and who acknowledged that. D€
executed the within instrument for the purposes therein contained.
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GaviDSuN COUNTY.TENN.

Compliments of
Chicago Title Insurance Company
First Floor — First American Center

2000 Richard Jones koad
Nashville, Tenn. 37215
Phone 298-2627
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tddie Montgomery
Chicago Title Insurance Company

twe Gibraltar Trust
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OFFICIAL  RECEIPT
FELIX Z, WILSON, It
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