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199 KENNER Ave ~
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FOR AND IN CONSIDERATION of the sum of....SIXTY-THREE THOUSAND. SIX. HUNDRED. AND..NQ/100.. .
....................... -($63,600.00) Dollars,

of which.... THIRTEEN. THOUSAND. STX..HUNDRED..AND.-NO/100

Ad o

4513,.600.00) m===mmmmm=e= =Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder... FLELY. THOUSAND _AND. NO/100-—===m==—==
........... ($50,.000.00).= -Dollars,

DAVID MENAS AND WIFE, SYLVIA L. MANAS » hNE . executed

a Note of even date bearing interest at nine and 1/2 (9-1/2%) percent per annum with

principal and interest payments of $1,050.00 per month, commencing July 1, 1979 and
ending June 1, 1984,

and providing for payment of attorney’s fees, and to secure the payment of said indebledness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,...WE;...DAVID..,C....PAXNE,...IARRX..K....PAYNE ’
NANCY C. BLANKENSHIP, HAROLD E. PAYNE, JULIE BEATEY, JANET PAYNE, MARJORIE PAYNE, and

CODMRCEUNIONBANK:TRUSTEEfOIMRYGRADYPAYNE,JRandANNK,PAYI}IEFINNEJX,Guardlan
for RONALD M. PAYNE,

have this day bargained and sold, and do hereby tranafer and convey unto the said... DA VID. MANAS, AND WIEFE .

certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being part of Lot No. 57 on the original Plan of
Nashville, not of record, described as follows:

BEGINNING on the northerly margin of Broadway, formerly Broad Street, 140 feet 11
inches East of the easterly margin of 4th Avenue, North, formerly Cherry Street, said
point being the center of a joint wall; thence, with the northerly margin of Broadway,
eastwardly 40 feet to the westerly margin of an alley; thence, with said alley north-
wardly 79 feet; thence, westwardly and parallel with Broadway 40 feet to the center of
said joint wall; thence, southwardly 79 feet to the beginning.

BEING the same property conveyed to H. G. Payne (now deceased) by deed from Blanche G.
Miller, unmarried, of record in Book 936, page 320, Register's Office for said County.
By Will of Henry Grady Payne of record in Will Book 64, Page 235, Probate Court Clerk's
Office for said County, said property was vested in Commerce Union Bank, as Trustee,
under Trust "A" for the benefit of Margaret Frances Payne, wife of Henry Grady Payne,
and under Trust "B" for the benefit of Ronald D. McEdie Payne, Harold Edwin Payne, and
Henry Grady Payne, Jr. Under the terms of Trust "A", Margaret Frances Payne Blankenship,
now deceased, bequeathed her interest in said property to David Conn Payne, Larry
Keith Payne and Nancy Stevens Blankenship by Will of record in Will Book 121, Page 723,
said Probate Court Clerk's Office. The interest of Henry Grady Payne, Jr. in Trust

"B" remains vested in Commerce Union Bank, as Trustee.* The interest of Ronald D.
McEdie Payne in Trust "B" vested in said Ronald D. McEdie Payne, who is now deceased, and
at his death his interest vested by the laws of intcstate succession.in-his wife, Anne

Payne, .now Anne Payne Finney, and in his children, namely Julie P.. RatRyy Janet P.Brigh
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*The interest of Narold Rdwin Payne in Trust "B" is now vested in sr*l‘t,i{l‘;ﬂ(@ld]’dwm Payne.
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In Probate Court proccedings for Davidson County, Tennessece, style of ANN K. PAYNE FINNEY vs.
RONALD M. PAYNE, Rule # 52023, the Guardian, Ann K. Payne Finney, is authorized and directed
to execute said document for the use and benefit of her heir or son, Ronald M. Payne, which

Order has been complied with as evidenced by said Ann K. Payne Finn ey af£1x1ng said signature
to said instrument. » :

. ‘v (\
THIS CONVEYANCE IS SUBJECT TO THE FOLLOWING: . : ) .
1. 1979 Taxes have been prorated and are assumed by Grantee. '~ AN
2.. Existence of a joint party wall and rights of others in same. o .
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unimproved ( )
This is improved { ) property, known as

(House Number) (Street) P. 0. Address: B (City 6;--i;own)

TO HAVE AND TQ HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

DaviD C. PAYNE, ETAL
................................................................................................................................ their (s rs),
keirs and assigns forever. TheY.. covenant that. they. are.. . . lewfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, except as stated above.

............ W@......further covenant and bind. OULSELVES, QUL _heirs and representatives, to
warrant and forever defend the title to said real estate to said.. DA WDMANAS .AND _WIFE SYLVIA L. MANAS
their

(successors), heirs and aseigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
ingtallments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said DAVID MANAS, AND WIFE SYLVIA L. MANAS

hereinafter referred to as trustors, hereby transfer and convey unio... THQMAS Ca SCOTT Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $...63,600.00....., or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof,; to keep the improvementls on said property in good

- repair and preservation, and in case the trustee or his successors or the lawful owner and holder of seid indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payabdle
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indcbtednc.'n' may do any or all of these things
and the amounts so paid shall bear & percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

-

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey- ;
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remﬁim'ng unpdt'd indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his saccessor

in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower

and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of seid property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of ¢ deed for said property. In case of sale hereunder, the proceeds will be applied by the truatee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation. L=

.

n
b

o2nd. To the payment of all taxes which may be unpaid on said premises. - -

oL — -
3

-

1 L - .
3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized. g .

,

4th. The residue, if any, will be paid to trustors, their order, representalives or assigns. '}.‘-__

In case of the death, absence, inability, or refusal to act of said trustee at any time when action urnder the fore- -
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,

Tennessee, and the title herein conveyed to the above named trustee shall be vested in 3aid successor.. -

The word “Trustors” when used herein shall apply to parties both singular and plural. ‘,;;J“ - ) .-_',‘

COMMERCE UNION BANK, TRUSTEE, for
HENRY GRADY PAYNE,

By: T [éM’LUL /?ﬂé‘
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STATE OF.. M

COUNTY OFQ ) %
Personally appeared before ﬂ—& ........................... , @ Notary Public in and

Jor said County and State W%If) csmiartte e e sanes

U, N M‘XW ................ e
the within named bargdinorsS., with whom I am personally acquainted, and who acknowledged that ! -
executed the within instrument for the purposes therein contained.

Witness Ziz_y hand and official seal at...... 2 (2ere i -

this.. LQ/ ................ day of....... 9” 2AAL Al , 19. 79

Commission expires......... A0 %7)‘ ......................

STATE OF TENNESSEE )
COUNTY OF DAVIDSON 1§

<

Before me, .................. Q—‘%‘l& ....................... (76 ! C/‘J ....................... , @ Notary Pu/'ﬁ of the State and
County aforesaid, personally appcared..ﬁz_... 2l Clo . 79‘/ .............. (éﬁ &

wzth whom I am personally acquain &g@ho, upon oath acknowledged

luéf‘“ Z¢L0A AL Fﬁe ” . W@-
the within ndfed bargainor, g corporation, and that Y‘I‘h‘d s such I.r.....

being authorized so W execut d the foregoing instrymént for the pu
........ "’kﬁﬁ—‘a s Jy Vin. W.{L JMQ %‘M .

the corporation by

h -~ »
this.......0¢ /‘[‘{— X . °' -~ :
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Commission expires......2. 0. /. LA S Do 2 }3}- IR

STATE OF TEMNESSEE)
COUNTY OF DAVIDSON)

Before me, the undersigned, a Notary Publlc, in and for the above State and

County, personally appeared DAVID C. PAYNE, to me known to be the persor vho, executed
he foregoing instrument in behalf of LARRY K. PAYNE, and ac}mowledged that he executed the
same as the free act and deed of said LARRY K. PAYNE. f R @ Q-
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WITNESS my hand and official seal this the ﬁ-—’ day of Qg&{jaw\ 'd°§ B
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S. W. Cor. Third & Union
NASHVILLE, TENNESSEE

American Trust Building

INSTALLMENT DEED

CHICAGO TITLE INSURANCE CO




OFFICIAL RECEIPT
FELIX Z. WILSON, It

REGISTER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE
! .
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RECEIVED OF

-
FOR
CO - CONVEYANCE CC - CERTIFIED COPY MS - MISCELLANEOUS
MO - MORTGAGE MR - RELEASE ST - STATE TAX CONVEY.
WD - WARRANTY DEED UC - UNIFORM COMMERCIAL CODE ST - STATE TAX MORT.
TD - TRUST & DEED PF - PROBATE FEES
DATE SYMBOL l VALUATION J TAX AND FEES 1

TOTAL PAID

63607.00- CO

505tr,C0- MO
165,36 CO TX
48,00 MD TX
«50  PRFEC
B«0DO  WDEED

CHECK 221,86~
2570406/27/75 BAL .00

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK

-~
a ul o
w - :’_’i
< —p [
“ x —— \.'l\'..
v w -
e = Landil w1
.I‘ ‘:‘ =2 o
- =32
i [}9] oot
i N ‘_(6 ——— _ﬂ.:—:
A . Ts
I = o
) - T .32
prat o~k
; r~ 4 y - Z
' o = LS
—t jon I
(NP} i IS
S
ke

No. 693414

ORI PO T U



