This instrument was prepared by:
Johnny Burroughs, Jr. 24 40 ol b 2§
East Lane Installment Beed

Nashville, Tennessee 37218
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP-PARCEL NUMBERS
Mr. Johnny Burroughs, Jrl, 70 ‘7
{NaME: e-t ux Sa {NAME:
me
East Lane Avenue ;2&@47 [
(STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS) 4
Nashville, Tennessee 37218
(ciTv) (». 0. ZonE) (sTaTE) (ciry) (zone) (sTATE)
BOGKSAST7 PcE 774
FOR AND IN CONSIDERATIO%V of the sumof................. ($6 ;500u00) ..............................................
.....S8ix.thousand fiye hundred and No/100--====-mmm==-===c-=======2= s,
of which....... $l ,OOO. OO ..............................................................................................
..... One.thousand and NO/100-====mm==mmmmmmmm oo o= m oo e Been paid in cash,
the receipt of which is hereby a:knou:le:dged, and for the remainder. . . ( $5 K} 500c 00 U A O
.....Five thousand. five hundred and No/100-====---=m-ceo—coommnae=
We, Johnny Burroughs,. Jr. and wife, Deborah Burroughs . ... . 5 V€ crecuted

one promissory note of even date herewith in the principal amount of
$5,500.00 payable to S. K. Grayson or Frances E. Grayson in monthly
installments of $116.86 each. Interest at the rate of 10% per annum
is included in the $116.86 monthly installments. Said installments
are first to be applied to the interest with the remainder being applied
to the principal. The first of these installments is to fall due on
July 1, 1979, and on the lst day of each succeeding month thereafter
until this note is paid in full, o 3

\ It is understood & agreed that a late cha;%e of 5% may be imposed on

nmlggyg%pstal%ment delinguent in excess of fifteen 15) days.

7 payment of attorney’s fees, an secure the payment of said indebtedness, principal, interest, and atturney fees, a lien is expressly

l retained on the land Rerein conveyed, . . .. .. ot e e e e e e e e e et et
..... We, . S, K. Grayson.and . wife, Frances E. Grayson.. . ................................
hace this day bargained and sold, and do hereby transfer and contey unto the said ... .. . .. i e
............. Johnny. . Burroughs,. Jr. and wife, Deborah Burroughs . ... ... . .

.
................................................................................... thelr. . ... ... (successors), heirs and assigns,
certain real estate in Davidson County, Tennessce, as follows:

Being part of Lot No. 20 on the Map of Alpine Terrace Subdivision, of
record in Book 42]1, page 131, Register's Office for said County, de-
scribed as follows:

Beginning at a point 165 feet North from the North margin of Powell
Street, and on the westerly margin of what is known as East Lane, which
was originally a 15-foot lane, but now widened to 25 feet, according to
deed of record in Book 1368, page 258, said Register's Office; thence

with said beginning point and northerly with the westerly margin of said
East Lane, as widened, 115 feet to the southerly margin of Pheiffer Street;

easterly and parallel to the northerly margin of said Powell Street 90 feet
to the place of beginning.

Being the same property conveyed to S. K. Grayson and wife, Frances E. Gray-
son by deed from Lawrence L, Allen, Jr, and wife, Jessie Bea Allen as of
record in Book 5234, page 204, Register's Office for Davidson County, Ten-

nessee.
- /
STATE OF TENNESSEE | 7 V4 6 _500-. 00
COUNTY OF DAVIDSON The nctual consideration or value whichever ia greater,/for this nafer is § L : -
Subseribed and sworn to before me, this th 27th_. day of /C Z/7’% ] e-itey by ://‘( s e’ :j"»
- 3 - E b
April w1 O/ UG XY e L
¥y A RS Y e
My commisgion expires: ll 8 80 ~ 1 : e ReIva [ SIS
(Affix Seal) ] _Notary Public BEESEARERE Rk
. i ot g
improved : . T
This i‘smllmg:u::d gx g property, KDOwn as . ... ...l Ea St R Lane PR I\‘]a Sthl l e 'S Tf
(House Number) (Street) P. O. Address: 5. .
v
TO HAVE AND TO HOLD said 1eal estate, with the appuricnances, estate, title and interest thereto belunging, to the :.u'x'd "._'_ ,U | A " _____ > s
. . . RN
1 ... Johnny Burroughs, . Jr. and. wife, Deborah Burroughs .. ....... e
................................................................................................... tHelr T - I -{sticcessors),
heirs and assigns forever. \’Je .. covenant that WI€ AT E lawfully se¢ized and possessed of said real estate in fee simple, have a good
right to convey it, and that the same ¥s unencumbered.
) @ ... further covenant and bind ... .. OUXS elveS - OUuX. ...................... heirs and representatives, 10 warrgnd and
forever defend the title to said real estate fo said . .. JOHnnY. Bu rro.ug.“,\ S,. Jr .. and wife , - Deborah ..........
B T T OUGN S | d D oo
{successars), heirs ind astons, apanist the Liwful claims of all perons.

And.now, for the purpose of botter and wmve effectually scevring the peyment of said Fen indebic iress; rendering unnecescary court proceedings
for the caforcement of suid lien in the cveat of the nou-payieent of said indebicdness and installments thereof, as they mature, as hereinafter provided,

AIEN
sensfer aud crntey unto Joe B . "\‘bb » Trustee, his successors and

hereinafier < ferred to as trudors, R ) 1
i cd, with the cjpuricnances, edate, title and intcrest thercto belonging upon the following wses cnd trusts:

assigns, the real ostate hoseinlofore de

Trustors sgree to keep all buildings now on, or to be hercafter erected on said  property, insured in some relioble fire insurance company, or
3 + . . .
companics, for the :um of Slndeb Lednes,s‘n’ at least the merimum incurable 1alue, until the indcbtedness herein sccured s fully paid, and
to hete the luss, if cny, made paycble on the policy, or policics, fo said trustee for the bLenefit of the lawful owner or holder of said indebtedness as
his inlerest miavy appear.

LI KD /an I =

MY

.

thence with the southerly margin of the same and westerly 90 feet to a point;,
thence southerly and parallel with said East Lane 115 feet to a point; thence:



AR

A . et

Trustors further agree to pay all taxes and assessments thereon, general or spegiol, and to pay them when due, and, upon demand of said trustes or
the lawful owner and holder of 1aid indebtedness, to pay, diucharge,gor remove, u‘:: and all liens which may be hereafter placed against said property
ond ‘which shall adve'_selv offect the lien of this instrument or enforcement of the terms and provisions hercoﬁ to keep the improvements on 3aid
g:opertv. in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall heveafter

required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
oppear in any court 1o prove the above indebtedness, all the costs and expenses of such appearance or procee ings, together with @ reasonable attorney’s
jee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to de
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the emounts so paid
shall bear 6 percent intesest from the date of payment and shall be and become a part of the indebtedness secured hereby. .

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
insuted, and pay any and all other sums when due, as sforeasid, then this trust conveyance shall be of no further force or effect. But if soid indebted-
ness, or ony installment thereof, or interest thereon, is not paid promptly ot maturity, or if, failing to pay taxes, keep up repairs or keep said premises
snsured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full force and effect, and at the option of the lowful owner and holder of said_indebtedness then past due and unpeid,
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authoriged and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the ‘{ront door of the Court House in_said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, (yower and all other exemptions of cvery kind, which are hereby expressly waived; and the said_trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyonce. The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It ‘is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of a deed for seid property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein pr9cx‘ded,~ also reasonable
attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.

ond. To the payment of all taxes which may be unpaid on said premises.

h3ni.d To the pay ¢ of all unpaid indebted herein secured, ond any and oll sums expended in the protection of said property, as herein
authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts mey be
required, the lowful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-matunng
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name
and appoint @ successor to execute this trust by arn instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural. .
Witness LS. 27th day of April : 9. 19 the

STATE OF TENNESSEE 1‘
COUNTY OF DAVIDSON

 Personally appeared before me, ... Mack H.. Webb e
for said County and State,

Commission expires.._... 11/8/80 ........................................

-

STATE OF__ ] 21l o Re —
Lp~clee

COUNTY OF__ ANt ~tld o

-~

Personally appeared before me, A A 2 MW/‘V MAP( , a Notary Public in and for said

County and State, the within named - A, /\Z H A oo /»lf"b Cangd /L/L)"égf e
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Nee,

: T
the bargamor_.s_, with whom I am personally acquainted, and who acknowledged that x—*'i&bj", L e,
executed the within instrument for the purposes therein contained. T“Q\K _@h L_,)
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FROM
Office of
CHICAGO TITLE INSURANCE COMPAI

Compliments of
GUARANTY TITLE
American Trust Building
S, W. Cor, Third & Union
NASHYILLE. TENNESSEE

TO
Johnny Burroughs, Jr., etux

S. K. Grayson, et ux

INSTALLMENT DEED
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