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FOR AND IN CONSIDERATION OF the sum of Ej_ghty—four Thousand, Five Hundred and No /100....___._......... =
($84 ;500 » 00) DOLLARS C‘:

of which $ 35IOOO' 00 has been paid in cash by the grantees hereinafter named. the receipt of which in hereby acknowledged. wnd for
the remainder the maid gmantee  have executed their note of even date payable to Grantors in
the amount of $49,500.00, payable in 360 equal monthly installments of $434.40 o
per month, including interest at 10% per ammum; said monthly installments be- =~
ginning éﬂ/m DF_, 1979;

J

T

and providing for payment of attorney’s fees, and to secure the pavment of said note or notes, principal and intevest, and attorney's fees, a lien
is expresslv retained on the land herein conveyed.

William C. Gifford and wife, Sue Giffard,

herzinafter tnlied the grantors. have this dav bargained and sold. and do hereby transfer and convey untn

Robert J. Alcorn; Jr., and wife, Patricia E. Alcorn,

herein called granteed. their heirs and asaigns. certain real estate in Davidson County. Tenncsree, xs follnwse:

LAND located in Davidson County, Tennessee, being Lot No. 14 on the Plat of
Breckenridge valley, of record in Book 4460, page 167, Register's Qffice for
sald County.

SATD Lot No. 14 fronts 74.15 feet on the east margin of Breckenridge Court and
extends back 292.66 feet on the northeast line and 272.02 feet on the southeast
line, to a line in the rear which measures 397.00 feet thereon.

BEING the same property conveyed to William C. Gifford and wife, Sue Gifford,
by deed from Robert F. Copeland, Jr., and wife, Mary Ann Copeland, of record in
Book 5392, page 102, said Register's Office.

e imroved 1 % property known as. 1424 Breckenridge Court, Nashville, TN

t Hougze Numbert 1 Streety i1 P. Q. Address :) i }ty or Town)

"I Postal Zone:

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereta belonging, to the said grantees.
their heirs wnd assigns forever. We convenant that we are lawfully aeized and posseszed of said real eatate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ocurselves, our heirs and representatives, to warrant and forever defend the title ta the said real estate 1o said
wrantees, their heirs and masizns, against the lawful claims of ali persons.

AND NOW, for the purpnse of better and more effectually mecuring the payment of said lien notes, and rendering unnecessary court pric
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided. and for the

consideration of one dollar, to us in hand paid. we, the said grantees herein dn hereby transfer and convey unto Hmter ShOrt
Trustee, his successors ard assigns, the real estate hereinbefore described, with the appurtenances estate, litle and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, ny to he hereafter erected on said property,

insured in some reliable fire insurance company or companies for at least ithe sum of § l.nsurable AIMLuntil the notes hercin secured are
fully paid, and to have the Joss, if any, made payable on the policy or policies to said Truatee for the bepefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee. or the lawful owner and
holder of said notes, nr any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the dete of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fail to reimburse the Trustee or Jawful owner and holder of said notes for all sumas.
with interest, an expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and hoider of said notes, or any of said notes then past
due and unpaid. all remaining unpaid notes shall become due and payable at once, without notice. and the said Trustee, or his successor in trust,
is hereby suthorized and empowered, upon giving twenty days’ notice by thvee publications in any newapaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in. said county to the highest bidder for cash, at public
outcry, free from the equity of redemption. homestead, dower and all other exemptions of every kind, which are hereby expressiy waived: and the
axid Trustee. or his successor in trust, is authorized and empowered to execute sand deliver a8 deed to the purchaser. The creditor may bid at any
sale under this conveyance. We sagree that the Trustee, may at sny time, after default in the payment of any one of said notes, enter snd take
possesaion of asid property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before seiling said property, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immediste possession

thexf-u])l{oupon the delivery to him by the Trustee of an deed for said property. In case of ssle hereunder. the proceeds will be applied by the Trustee
as foliows: .
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1st. To the payment of sli Mlh.ehnunndmelmd this and ing anid liew as herel vided : also "
atiorney’s fuv ::: ulviu or defendine any lmndon 'hleh may arise on sccount of the execution of this -

ry ol xaid lien ‘ho the expenses of any such litigatio: <
81:6. To du payment of sil taxes which may be unpaid on ssid premises. B Ut .
3rd. To the payment of all unpsid notes herein secured, and any and all sums ded in the p jon of said property, as hevein authorized.
4th. Tha residue, if sany, will be paid to the grantees berein, their heirs, rep taD)es or i

In case -of the death, absence, inability or refusal to set of said Trustee at any time when action under the foregoing power and
may be required, the lawful owner lmd holder of said lien notes, or, if more than one, then of the first-maturing unpsid nom iz Bereby suthor(ud
and emspowered to name and ot & to this trust by sn instrument in writing to be recorded in the Register’s Office for
Davidson County. Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. :

Whenever used, the singular ber, shall include the plursl, the piurs! the singuisr, and the use of any gender shail be applicadble to

7 @l genders.
oot 8aid trustee shall execute this trust without being required to give bond, and he shall not be required to file any mecount or settlement in
relation to his trusteeship.
IN WITNESS WHEREOF, we, the said gr and g
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B8TATE OF TENNESSEE
COUNTY OF DAVIDSON

‘The sctual considerstion or walue, whichever is greater, for this trunsfer is $

Affiant
Bubscribed and sworn to before me, this the —2I 1L _day of June 1079
My jon expires /0// A//g 49\ Vgﬂ('/ -
(.mx Senl) T 7 Notary Pubfic
STATE OF TENNESSEE l
COUNTY OF DAVIDSON ( K8

Personally sppeared before me, the m'lderSJ_gned a Notary Public in and for ssid Tounty and State, the
within «William C. Gifford, Sue Gifford, Robert J. Alcorn, Jr., and Patricia E. Alcom

the b-rguinor,,?__. with whom I amn personglly sequaintad, and who mckrnowledged that thev ted” Q;e wﬁﬂ mdtru‘merat for the
purposes therein contamined. - . 4
\._ .c-"‘-. _', .,»
. " 79

Witness my hand snd officisl seal st Nashvill e_,._.“_?_thls zgth dl)'.“;) '-\:‘.' X L 97 "49
Commiseion Expires__ (7/ ’7/6/-9\ - ¢

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, u MNotary Public of the State and County aforesaid, perscnally sppeared

with whom I am personally acquainted, and who, upon oath, acknowledged____

self to be of the

the within named dargainor, a corporation, and that.____ _he as such being

suthorized a0 to do, executed the foregoing instrument for the purpose therein contained. Ly signing the name of the corporation by

selfl as

Witness my hand snd seal, at office in this

day of 19

Notary Public
Commiasion Expires

This instrument was prepared by:

GRISSIM AND SHORT, ATTORNEYS, 1400 American Trust Building, Nashville, Tennessee 37201
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FroMm
 WILLIAM C, GIFFORD and wife,
SUE GIFFORD T
0
. ROBERT J. ALCORN, JR., and
wife, PATRICIA E. ALCORN
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