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...................................................................... Dollars, has been paid in cash,

the reccipt uf which is hereby acknowledged, and for the remamderTwent)’-Two'Ihousand)NmeHmdrEd

........................................................................................................... Dollars,

......... haS. . executed

his one promissory note of even date herewith payable to R.A.Y., a partnership in

three equal annual installments of $7,633.33 plus 10% interest per ammum on the
wpaid balance; lst installment due July 1, 1980

end providing for&ynﬁmt.oi attorney’s fees, and to secure the payment of suwid indebtedness, principal, interest, end
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attorney fe@, a licpgrts e&‘i]ﬁl'cssly retained on the land herein convcyed,saIﬂN'Yom ’TruStee ..........................
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o~Jrave this ddi bargained uiné sold, and do hereby transfer and convey unto the saldJ'Hamld Shankle .
< - o .
D —— his o

(successors), heirs and asgsigns,

certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 23 on the Plan of Jones and Harts Subdivision of record in Book 332,
Page 43, Register's Office for Davidson County, Termessee.

Said Lot No. 23 fronts 200 feet onthe westerly side of Plum Street and extends
back between parallel lines 218 feet to an alley in the rear.

Being the same property conveyed to Sam N. Young, Trustee by deed from Martha Olean

Calhoun of record in Book 5369, Page 432, Registers Office for Davidson Cowunty,
Termessee.

Grantee shall not further encurber the property with liens or other mortgages, nor
shall he permit any mechanics' or fumishers liens to arise against the property

for as long as there is a balance owed on the aforementioned note payable to R.A.Y.,
a partnership.
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keremafter re/crred to as trustors, hercby transfer and convey unto..
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unimproved ( )
This is improved ( )} properiy, known as ...

(House Number) T(Streety P. 0. Address: TTCity or Towny

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the soid J. Haro].d Shmle

. e e (successors),
heirs and assigns forever. I .......... covenant that ...... IaIn ............... Iawfully se:zed and poasessed of said reel estate in fee
simple, have a good right to convey it, end that the same is unencumbered.

........ my cicreeiiniereen e RETPE and representatives, to

J. Harold Shankle

(successors}, heirs and assigns, against the lawful claims of all pergons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said liem in the event of the non-payment of said indebledness and
ingtallments thereof, as they mature, as hereinafter p)ovided and for the consideration of one dollar paid in cash, receipt
of which i8 acknowledged, the said...................c......... ...

G.ThQU’a.SShle1dS , Trustee,

his Buccesgors and assigns, the rcal estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected om said property, insured in some reliable
fire ingurance company, or companies, for the sum of §. reasonable. valiet least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said tristee or the lawfu! owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens whichk maey be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to fceep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforece, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and

PR 2 .....-M

Lo TEL LN -



expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. Py
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Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up

repairs, and keep said premises insured, and pay any and.all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect.
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But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premiszes insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful ouner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full foree and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpatd indebted:
ness, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower

and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in

trust, is authorized and empowered to execute and deliver a deed to the purchacer,

The creditor may bid at any sale
under this trust conveyance.

The trustee may, at any time after default tn the payment of any of said indebtedness
enter and take possession of said property, and shall only account for the
Jurther agreed that, in the event the trustee fails

possession thercof, the purchaser shull be

net rents actually recetved by him. It is

, before selling said property, as herein provided, to enter and take

entitled to immediate possession thereof wpon the delivery to him by the

trustee of a deed for said property. In case of sale hereunder, the procceds will be applied by the trusiee as follows .
I1st. To the payment of all costs, charges and expenses of executing this conveyance and enforeing said lien as

herein provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien

; also the expenses of
any such litigation.

2nd. To the payment of all tares which may be unpaid on said premiscs.

Srd. To the payment of all unpoid indebtedness herein secured, and any and all sumsg expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.
In case of the death, absence,

inability, or refusal to act of said trustee at any time when action under the fore-
going power and frusts . -«

vy be required, the lawful owner and holder of suid indebtedness, or, if more than one when
said indebtednres is represented by notes, then of the first-matiring unpaid noie, or upon his refusal or failure so to
do, thern the hulder in order of the next maturing notes

, 18 hereby authorized and empowcered to mame and appoint a
guecessor fo vrecute

Pids trust by oan tustrument in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.
IN WITNESS WHEREOF the parties to this instrument have signed their names, and the

» corporate party has
caused its name to be signed hereto by its duly authorized officers, on this

of o JAMEe. . 19..79.
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e ..”7.!;1.{11[ app?zared before me, ... themderSIgned ....................................... . a Netary Public in and
For a5 County and Stale, ... .o Sam N. Young, TILIStee soand o _

............................................................................................. od. Harold Shankle ..o

the w1tkm namcd bargainor

ot hey

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at......... MAAE SOOI oo e Tennessee
thige L day of ... e 19790

,_,6%94;/694

Notary Public
Commission expires.
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OFFICIAL RECEIPT
FEILIX Z. WILSON, If

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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CO - CONVEYANCE
MO - MORTGAGE

WD - WARRANTY DEED
TO - TRUST & DEED

CC - CERYTIFIED COPY
MR - RELEASE
UC - UNIFORM COMMERCIAL CODE

MS - MISCELLANEOUS
ST - STATE TAX CONVEY.
ST - STATE TAX MORT.
PF - PROBATE FEES

DATE SyYMBOL VALUATION ] TAX AND FEES l TOTAL PAID
3270C.00- 0
22300.00- MO
g85.02 CO TX
20.50 MO TX
050  PRFEC
9.00 WDECD
CHECK  1]|Beb42~
LD78A07/05/79 BAL <00
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