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For draftsman’s use

FROM

JOSEPH F. and JOSEPH L
..................................................................................... THIS INSTRUMENT PREPARED BY :

................ SCHIPANI ..
o R MICHAEL F. MONDELLI
Attorney at Law
FRANK R. LAYMAN 214 Third Avenue, North

..................................................................................... Nashville, TN 37201

MAP-PARCEL NUMBERS

105-3 Map #

ADDRESS NEW OWNER (S) AS FOLLOWS : SEND TAX BILLS TO:

Frank R. Layman Same

(NAME}

{(MAME}
1128 3xd Ave{JAs. 76 parcel

(STREKY ADDRESS OR ROUTE NUMBKR)

(STRCET ADORESS]

Nashville, TN 37208
{eiry) (sTaTE) (r. 0. 21P) {ciry) (STATE) (zip}
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VALUE, WHIOH-

EVER IS GREATER, FOR THI
s23,500.00
Affiant .~

SUBSCRIBED AND SWORN TO BEWORE ME

~

_17th DAY OF |
4
L S LAy
e T, MY COMMISSION EXPIRES: /fz"é??f\ S
o (AFFIX SEAL) AL I

FOR AND'IN CONSIDERATION OF the sam of _ TWenty-three Thousand Five Hundred and

00,100 (323,500.00) DOLLARS
of ivhlchl ] 6 4 3 ]:5' 00 hay been pnid in cssh by the grantees herelnafter named, the receipt of which is beredy scknowledged, and for
has executed an Installment Deed Note of even date,

the remainder the said grantees ; .
sum of $16,685.00 payable in monthly installments as

in the principl
follows: On the 1lst day of August, 1979, the sum of One Hundred Seventy

four and 03/100 ($174.03), and thereafter a like amount on the 1lst day

of each succeeding month thereafter and the remaining balance of said
principl sum of the 1lst day of August, 1994. Said payments to be applied
first to payment of interest at the rate of 9.5% per annum, on the principl
sum or so much as shall from time to time remain unpaid, and the balance

to be applied to the payment of the principl sum, until the entire amount,
both principl and interest have been paid in full.

and providing for payment of attorney’n fees, ond to securc the payment of sald note or notes, principal and inierest, and attorney’s fess, a liem
is expresaly retained on the land berein conveyed,

Joseph F. and Josepih L. Schipani

horeinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Frank R. Layman

horein ealled grantees. their heira nnd assigns, certain real estate in Davidson County, Tennessee, ss follows:

IAND in Davidson County, Tennessee, being part of Lot No.
of John Nelson's Addition to Nashville, as of record in Book 2,

Register's Office for said County.

20 on the plan
page 182,

BEGINNING at the northeast corner of Third Avenue South, formerly College
Street, and Chesnut Street, running thence northwardly with the easterly
margin of Third Avenue South 35 feet to the southwest corner of the pro-
perty conveyed to Mrs. Louise Herb, by deed from Joseph R. West, Clerk
and Master, of record in Book 615, page 337, said Register's Office; thence
eastwardly with the southerly line of said Herb lot 131 feet, more or less,
to the westerly margin of an alley; thence with said alley, southwardly
35 feet to the northerly margin of Chestnut Street; thence with said
street, westwardly 131 feet, more or less, to the beginning.

BEING the same property conveyed to Joseph L. Schipani and Joseph F.
Schipani, as joint tenants with right of survivorship, the surviving
tenant to take the interest of the deceased tenant, by deed from Mrs.
Mayme Dahlinger, of record in Book 4627, page 569, Register's Office for

Davidson County, Tennessee.
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, sstate, title and interest thereto belonging. to the seld grantess,
their heirs and assigns forever. We covenant that we are lawfully selsed and possessed of said real wstate in fee simple, have s good right to eonvey

it. and that the same is unencumbered.
We further covenant and bind ourselves, cur helrs and representatives, to warrant and forever defend the title to the said real estate to esaid
grentess, their heirs and ! 3 the lawful claime of all persons.

AND NOW, for the purpose of better and more effectually securing the psyment of said lien notes, and rendering unnecessary court pro-
evedings for the enforcement of said lien in the event of ‘the mon-payment of said notes, as they mature, as hereinafter provided, and for the
uato. MICHAEL, F. MONDELLI

consideration of one dollar, to us in hand paid, we, the sald grantees herein do hereby transfer and
‘Trustes, his successors and assigns, the real estate hereinbefore described. with the sppurtenances, estate, title mn
the purposes aforesaid, only. Wa, the said grantees do bereby agree 1o keep all buildings now on, or to be hereafter erected on said property,
fes for at least the sum of $ 23’ 500.00 until the notes herein secured sre

fnsured in some relinble fire fnsurance y or Rt Siviihiiediali
ayable on the policy or policies to said Trustes for the benefit of the lawful owner and bolder of

fully paid, and to have the loss, If any, made p: u
sald notes, as his Interest may appear. We further agree to keep the improvements on said property in good rvepair and pmervnlo:.] and to p.;
OWNer an

all taxes and assesaments thereon, and to pay them when due; and In case we fail to do either, then the said Trusiee, or the lawl

holder of said notes, or any of them, may do any or all of thesc things, and charge and trcet the rum or sums so expended a8 part of the indebted-
necs secured therein, the same to bear interest from the date of auch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, aceording to their terms, and pay taxes, keep up repnirs, and keep snid premisen insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we fail lo pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep sald premises {nsured as herein provided : we 1.l to reimburse the Trustee or lawful owner and holder of said motes for sll sums,
writh Interest, so expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawlul owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without natice, and the said Trustee, or his successor in trust,
{s hereby suthorized and empowered, upon giving twenty days' notice by Lhree publications in any newspaper, daily or weekly, published in
Davideon County. Tenncssee, to mell said property at the front door of the Court Iouse in said county to the bighest bidder for cash, at publie
outery, free from the equity of redemption, homestead, dower and all other exéemptions of every kind, which sre hereby expressly waived: and the
said Trustee, or his successor In trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, snter and take
possession of sald property. and ehall only account for the net rents sctually received by him. We further agree that in the event the Trustes
fails, before selling ssid property, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immediate posseseion
thereof upon the delivery to him by the Truatee of a deed for mald property. In case of ssle hereunder. the p ds will be applied by the Trustes

as follows:

Y  tharatn halvned for

1st. To' the payment of sll costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also ressomable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of &ll unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or mssigns.
In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregeing power and trusts

may he required., the lawful owner and holder of said lien notes, or, if more than one, then of the first-mnturing unpaid note, is hereby authorized
and empowered {0 name and appoint a muccessor to execute this trust by an instrument in writing to he recorded in the Register's Office for

Davidson <County,. Tennessee, and the title berein conveyed to the said Trustee shall be vested in ssid successor.
all dWhenever used, the siogular number shall include the plural, the plural the singular, and the use of sny gender shall be spplicable to
wenders, - -

Said trustee shall execule this trust without being required to give bond, and he shall not be required to file any account or settlement in

relation to his trusiéesbip.
| WITNESE WHEREOF,/5

7 7

. the said grantors and grantees, have hereunto set our hands this the
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON ’

ey,

Personally appeared before me, %4/ ateee . Vot 3 JA RO , & Notary Public in and

JOSEPH F. SCHIPANI

for said County and State, the within named
and FRANK R. LAYMAN

the bargainor S, with whom I am personally acquainted, and who acknowledged that ... they . executed the
within instrument for the purposes therein contained. ..
Nashville, Davidson County, . .. . ,

Witness my hand and official seal at LooasilviLLle, UdaVLUst

Tennessee, this. é’?/ﬁ/ day of .J’— , 19 9/
fr— 7%
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STATE OE%TENNESSQI?E %
COUNTY OF DAMEDSHIF

i L]
Before me, ... . ... ... e ., a Notary Public of the State and

County aforesaid, PersONAILY @PPEAIEA ... .o i et e e ettt

with whem I am personally acquainted, and who, upon oath, acknowledged self to be .. .. ...
...................... OF B o e e e e e e ey
the within named bargainor, a corporation, and that . . he as such : ST ,

bein. authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name

of the corporation by self as U L .

Witness my hand and seal, at office in . ... . ...

this ... ...day of ... . . . .. , 19 .. .

Commission expires ...
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OFFICIAL RECEIPT
FELIX Z. WILSON, ll
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