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This Form furnished by Attorne:v:. Title Company, Inc. INSTALLMENT DEED "Form No. WD - 4
FROM ) S ‘ : For draftsman’s use
' son This instrument was prepared by:
“Dfmﬁa:§EP?§EST§Q§“E}§§a ..................... Torm B, Harris, Jr., AttOTQEY
Wlene We Pévpers ‘ Smith, Harris, and Kilgore
T oo S Post Office Box Ho. 24927
s | ‘ Hashville, .Tennessee 37202
Larry Gibbs ..
ADDRESS NN‘OWNII {8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Tarry Gibbs . Larry Gibbs 134 -1}
) »_A(umﬂ {(HAME)
1188 Antioh Pike 1188 Antioch Pike £ 112 T4
(STREZT ADDRESS OR ROUTE HUMBER) (STREET ADORESS] {
Nashville, TN 37211 Nashville, TN 37211
lairy) {sTare) (r. 0. 219) (crrv) (sTaTH} {zir)
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON
THE ACTUAL CONSIDERATION OR VALUE, WHICH-
EVER IS GREATER, FOR THIS TRANSFER 18-~
s_60,000.00 Fomm BN Lopnt—
Affiant \\\\‘ ) .
SUBSCRIBED AND SWORN TO BE;FQ&E:\;ME. THIS  THE
26th __ pay oF_q JUJY;“-_-‘;?;‘., 19 /’7?';,‘ ‘
(Jur b4 355 e Haansq
‘ﬁotary/u‘bllg U [V - e :/')/,_
. : MY COMMISSION EXPIRES: /{Uggﬁj.\?i Q'/ﬁl 7‘?/ v
(AFFIX SEAL)  © % AR
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FOR AND IN CONSIDERATION OF the sum of " ™ SiX0y thousand and no/ 100 = = - -

= e e Mt W M G A M W e M e e e e e s wm e e - o wm m M e e e e e re e e w e e DOLLARS

olwhlehl-o—-_!\nbeen paid in cash by the grantees bereinafter named, the receipt of whidhhnt&v;cbwm and for
the remainder the said e Grantee has executed and delivered his negotiable Installment
Deed lote bearing even date and calling for the payment of the principal sum of
£60,000,00 in monthly payments of 5792491 per month for 120 consecutive payments
beginning with the month of July, 1979, the said monthly payments including
interest computed at the raté of 10 per cent per anmm, the said rontly pz;ments
being due on the lst day of each censzeutive month,
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and providiug for payment of nttormey’s fees, and to securc the payment of said note or notes, principal and intcrest, and attorney’s fees, s Ben
is expresaly retsined on the land herein conv

Delmer He Peppers and wife, ylone We Penpers

- . A
horelnnftar called the grantors, have this day bargasined snd sold, and do bhereby transfer and eonvey unto I’afI:Y Ulbbs

hareln ealled mnt'iu. their belrs nnd assigns, certaln real estate In Davidson County, Tenneasee, as follows:
Tract 1: Being in the 5th, formerly the Tth, Civil District of szid County and
deseribed as follous, to wite:

Beginning at a point in the center of the Hlashville, Chattanooza and St. Louis
Pailiay richt=of<way 350 fcebt nortmmrdly from the southeasterly cormer of a

tract of land comveyad to We Le Tonberlein and wife, Azalca Tonberlaing by deed

of ¥, J. B, Pensonover and wife, of record in Rook 1315, pasze 163, Register's Office
for said Davidson County, Temnessce; thence with the cenber of the said richt-of-way
south 579 east 100 Tcet to the northensierly corner of a tract of land comvered o
Robert Drown Dirmette and wrife, Tydia Tolen Zurieste, by deed of W, L, Toiberlain
and wife, of rccord in Tool 1385, paze 397, caid Pecisterts Office; thonce with said
Bumette's rortherly line scuth 37-1/'uo 1ot 511.5 feeb, more or less, to the center
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line of the Mill Creck Valley File, scid Twrnetie'c northiresterly corner; thence with
the center line of said Pike wnorth L7° west 100 feet to a point; thence north 37-1/14°

east and par
point of ber

2111el to s2id Buraetie'!s northerly line 511.5 fecht, more or less, to the
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3eing the sane property conwveyoed to Zeolier e Poppers and wife, Wlene We Pepoors,
by Verranty Dead from Joseph ¥, TUnou, Douslas T, Fanoul, and Eugene llangum, as
tenants in comion, dated April 8, 1976, 2nd of record in Dook 5022, page 550, said

i ot b (L]
Hadayqrys Oftice.

(House Number) (Street) P. O. Addresa: (City or Town) - (Postal Zone)
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TO HAVE AND TO HOLD the sald real estate, with the appurlenances, sstate, title and interest thereto ‘belonging, to the seid gruntess,
thelr beirs and assigns £ We ‘Mn-:hvhb.dadmma-ﬂnll.tnhhh‘dmpb.hnbauwlmto“,'
ft, and that the same fs unencumbered. ; ' -

* "ﬁﬂhnmtudblu-oundv-.' , hridnnlw hﬁv-.t;ivn‘mnt’nnd!omuddudthﬂdomthuuvnd’mb-ﬂ. -
.r:nm.munmmmmhwmumamm . o . B

AND .OW.fo'rth mmdhimﬂmndm.muﬂngthwtduﬁhnmud rendering unnecessary court pro-
eudlnuforf}:cnfomtz‘!luld!luillh‘mtd'thnon-pnymcntol said notes, as they mature, as hereinafter provided, and 1&&
. .

considerstion. of one doBar, to us in hn:g‘rdd. the said grantees herein do hereby transfer and convey unte Tom B' HaI'I‘CLS,
Trustee, his successors and assigns, the estate nbefore described, with the sappurtenances, estate, title and interest thereto belonging, for
the purposes aforeeaid, only. W&ﬁ:ddmnﬁudohnbymhk-pnﬂbuﬂﬂmmmwhhm cted om sald property,

fosured fn some reliahle fire 1 or fes for at least the sum of l.f_‘ﬂ-l__vél_u.e;_unm the notes bereln secured sre -
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his Interest may appear. We further agree to keep the Improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful cwner and
holder of sald fiotes, or any of them, may do any or all of these things, and charge and trest the sum or sums 30 expended as part of the indebted-
ness secured therein, the same to bear interest from the dste of such payment.” Now, If we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust converance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we frll to reimburse the Trusiee or lawful owner and holder of said notes for all suma,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance s remain-in full force and effect, and at the option of the lawful owner and holder of said notes, or sny of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor fn trust,
is bereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published ia
Davideon County, Tennessee, to sell said property at the front door of the Court- House in said county to the highest bidder for cash, at publis
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which ure hereby expreasly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may vl ot any
sale under this converance. We agree that the Trustee, may at any time, after default fn the payment of any one of sald notes, enter and take
possession of sald property, and shall only account for the net remts sctually received by him. We further agree that fn the event the Trustes
fails, before selling said property, as herein provided, to enter snd take possesaion thereof, the purchaser shall be entitled to fromediate possession
thereof upon the delivery to him by the Trustee of = deed for said pmperty.(ln ease of rale hereunder, the proceeds will be applied by the Trustes
as follows: . - .- . . P oL R T R

L, Coa e - . : oo

o055 e - -

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said YNen as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending sny litigation which may erise on t of the e tion of this

conveyance, or the enforcement of said lien; also the expenses of any such litigation. . " -
2nd. To the payment of all taxes which may be unpaid on sajd premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized,

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or mssigna.

In case of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may he required, the Jawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpsid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Offica for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successar.

a1 dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders, : .

" Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any acconnt or settlement fo
relation to his trusteeship, . -

: IN WITNESS WHEREOE.)we‘. the sald grantors and grastees, hnvs hereunto set our hands this the 1st day of June
w 12 .  Glenda Gibbs, wife of the Grantee, joins in the execution of this instriument
for the purgose of -corpjeying to the Trustee whatever %’cs she may hzze. 7 :

Ry
)75 R

Wylgne V. Peppers ' ’

STATE OF TENNESSEE } e m
COUNTY OF DAVIDSON :

Personally appeared before me, . £UDTEY Jean —arrig e e

e otary Fybie,
= N LIz fase ol
Commission expires... R =S
. ] ERPCANE - S . 7R
e A, s 'y O
%, el R «
‘;[’1’101‘ Feret te \“‘
! A A."t," S\ o
STATE OF TENNESSEE e gy o
COUNTY OF DAVIDSON . P e
BefOTe M, ....coooooooeeoeooeooeoeeeeoee e, o ..., a Notary Public of the State and
Courity aforesaid, personally appeared ... e e JETO ST ,

the within named bargainor, a corporation, and that . _he assuch ... ... e ,

being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by .. . ... .. . self as e e e
Witness my hand and seal, at office in ... ISR e e ,
this ... day of ... . , 19
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Continuation of Varranty Deed dated Jwe 1, 1979, wherein Delmer H,
Peppers and wife, Wylene W. Peppers, are Grantors and Larry Gibbs
18 Grantees :

Tract 2: Being land in the 5th, formerly the 7th, Civil District of sald County,
described as follows:

Beginning at a point in the center of the Nashville, Chattanooga and St. Louis
Railway right-of-wmy, 350 feet northwardly from the southeast corner of a tract

of land conveyed to W, L, Tomberlain and wife, Azalea Tomberlain, by deed from

J. B. Reasonover and wife, of record in Book 1315, page 163, Register's Office for
said County; thence with the center 1line of said right-of-way, south 57° 50 feet
to a point, said point being 50 feet north from the northeast corner of a tract of
land conveyed to Robert Brown Burnette and wife, Lydia Helen Burnette, by dead from
We Lo Tomberlain and wife, of record in Book 1385, page 397, said Register's Office;
thence parallel with said Burneite's northerly line, south 37-1/L° west 5115 feet,
more or less, to the center line of the Mill Creek Valley Picke to a point 50 feet
north of sald Burmette's northwest corner; thence with the center line of Pike,
north 47° west 50 feet to a point; thence north 37-1/4° east 511.5 feet more or
less, to the point of beginning,

Included in the above description by expressly excluded therefrom is the following
described properuy:

Beginning at the junction of ¥, K. Clopton'!s southeast boundary with the right-of-way
line of the Nashville, Chattanooga {: St., Louls Railway, said right-of-way lying south
of, parallel with and 100 feet distant from the center line of main tracky thence in

a southwesterly direction with the said southeast boundary 80 feet to a point; thence
in a northwesterly direction on a straight line 51 feet to a point in the northwesterly
boundary of the sald ¥, ¥X. Clopton; thence in a northeasterly direction with the said
northwesterly boundary 95 feet to a point in said right-of-way 1linej thence in an
easterly direction with said right-of-way line 50 feet to the point of beginning,
containing 4,375 square feot

Being the same property conveyed to Delmer H. Peppers and wifey Wylene We Peppersa,
by Varranty Deed from Joseph H. Mangum and wife, Blizabeth L, Mangum, dated April 8,
1976, and of record in Book 5022, Pace 542, the said Register's Office,

The Grantee herein acknowlecdges that he is aware that the Grantors herein still owe
the sum of $6,000,00 principal and accrued interest on each of the two aforesald
tracts, the said indebtedness being due on the mortgage notes in the original
principal suns of $£10,500,00 ciach excculed by the Grantors herein upon their

parchase of the said two tracts, the said notes being payable payable, respectively,
in seiiannual installments of principal in the sun of $750,00 each payable on the

ith day of October and the Lth day of April of each year until paid in full, interest
accrued to each payment date on the unpaid balance 2t the rate of 7 per cent also
being due and payable on the said dates. The Grantors expressly covenams that they
will hold the Grantee hamless against any payment due on the said notes and, further,
that they will pay the sane proaptly when dues Additionally, Grantors covenant and
undertalie that, if the liens represented by the two said notes shall ever cause Grantee
herein 1o be unable to alicn or encumber or in anyway use the said property as he sces
fit and desires, they will pronptly pey such lien or liens upon Grantee's giving 60
days! notice of his desire that the said lien or liens be dischargeds

(End of this continuntion sheet)
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