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. INSTALLMENT DEED
FOR AND IN CONSIDERATION OF the sm ot ThHirty-four Thousand and no/100 ($34,000.00)
[T s T T e e e ————— —————ee——ee——— DOLLARS
of which § 5 ! 00 0 - 00 an been paid in cash by the grantees hereim'ﬁer named, the receipt of which in hereby acknowledged, and fo_r
the remainder the said & ave executed a Promissory Note of even date herewith

in the original principal amount of Twenty-nine Thousand and no/100
($29,000.00) Dollars plus interest at the rate of ten (10%) percent
per annum on the unpaid balance payable to the order of Robert Fulcher
and Terry Mays and payable as follows: (a) Interest only at the rate
of ten (10%) percent per annum due and payable guarterly upon
September 30, December 31, March 31 and June 30 of each year hereafter
until the principal balance is paid in full, commencing upon September
30, 1979; (b) $2,900.00 principal payment due 12 months after date
hereof; (c) $2,900.00 principal payment due 24 months from date hereof;
and (d) $23,200.00 principal payment due 36 months from~date hereot.
This note or any part thereof may be prepaid without penalty..anytime
after January 31, 1980, T

and providing for payment of attorney’s fces. and to secure the pavment of said note ar notes, principal and interest, and attorney’s fees, a lien
is exprensly retmined nn the land herein conveved.

Robert Fulchér and Terry Mays, a partnership d/b/a Haywood, Ltd.,

hercinafter called the grantors. have this dav bargained and snld. and do hereby transfer and convey untn

Joseph F. Buffler and Robert Hankins, Jr., as tenants in common,

. .
herein called ‘grantees,. their heirs and asaigna. certain real estate in Davidmon County. Tennessee. an followa:

(See property description attached hereto.)

.z, This conveyance is subject to:
(a) a 10 foot easement for public utilities and drainage along
the rear line of the property conveyed hereunder; and
(b) restrictive covenants of record in Book 4437, page 661,
and Book 4580, page 305, and in Book 4839, page 473,
-Register's Office for Davidson County, Tennessee.

This is impraved 1
unimproved ( Y Property KROWR 8. . il e e
tHouse Number) (Street) 1P 0. Address ) 1City or Town) 1 Poatal Zone:

TO. HAVE AND TO HOLD the said teal estate, with the appurtenances, estate, title and intereat thereto belonging. to the said grantees.

!their :eltr; :ntd assigns forever. We convenant that wetlre ll?lwfurlly zigzlgd gsmned of sau] raat ﬁ-t}lin {;eeni le é.f’f [y j:oqdo?a!ﬁnecaweénd
WITIVHE e La By P afEGeBtandr as 76 Enb2wTSe IS ERa AL S YRS

We further covensnt and bind ourselves, our heirs and representatives, 1o warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpmse of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature. as hereinafter pravided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto .D.QIL_L..._S.mJ..Lh_:__

Trustee, his successors ard assigns, the real estate hercinbefore described, with the appurtenances estate. title and interest thereto belonging, for
the purposes aforessid, only. We, the said grantees do hereby agree to keep all buildings now on. or 1o bhe herenfter erected on amid property,
] d in some reliable fire insurance company or companies for at least the sum of $ me until the notes herein secured are
fully paid. and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may mppear. We further agree 1o keep the improvements on said property in good repair and preservation, and to pay
all taxes and misessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee. or the lawful owner and
holder of said notes. or any of them. may fdo any or all of these things, and charge and treat the sum or sums so expended as part of the indebted.
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said xrantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of ssid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repsirs or keep ssid premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of smid notes for all suma,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust

shall i i_n_tull force and eflect, and at the option of the lawful owner and holder of said notes, or any of aaid notes then past
due and unpsid, all remsining unpaid notes shall become due and payable at once, without notice, and the aaid Trustee, or his successor in trust,
is hereby authorized and empowered. upon giving twenty days’ notice by three blicati in any n per, daily or weekly, published in

Davidson County, Tennessee, to sell ssid property at the front door of the Court Houme in msid county to the highest bidder for cash, at public
outcry, free from the equity of vedemption. homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his auccessor in trust, is authorized and P d to and deli s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, after defauit in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents actuslly received by him. We further agree that in the event the Trustee
fails, before selling said property, ss herein provided, to enter and take possession thereof, the purchaser shail be entitled to i di p i
theﬁlfa:.pon the delivery to him by the Trustee of & deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee
an fo B
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costs, charges, and expenses of executing this conveyance and enforcing said Hen as heveln provided: alse ressomable
the ot " which arise om

for advise Iin promises, or for instituting { litigation acsou execwtion
mu&dm‘dmdlhn.nhomumua‘:::‘:ehm and mt of the o e
2nd. To the paymsnt of sll taxes which may be id om said k .
- 3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as berein authorised,
4th. The residue, if any, will be paid to the grantess herein, their beirs, rep (Des or assl

case of the death, absence, insbility or refusal to act of said Trustee at any time when action under the foregoing power and trusts

" and empowered o name and appolnt e e aemute e trist By en tnatimcnent In- wriing o b Tesorded ih e’ Mequters Ot e
name nt & successor to execy y an ins n writing s

; Davideon County, Tenvemsee, and the title berein conveyed to the said Trustee shall be vested in said successor. for

Muﬂ.ﬂ- ‘,-hll‘_‘“‘ the plural, the plural the singular, and the use of any gender shall be applieable to

relation to his

IN WITNESS WHEREOF, we, the ssid grantors and tees, have b ‘lnonrhndlﬂlhtheé“—"- a,»rﬁ?’éﬂf
74 _ : Robert Fulcher and Terry May$, a
. .

hip d/b/a Haywood, Ltd.

L )7 .
m A _j Partner

o

8aid trustee shall execute this trust without being required to give bond, and be shall not be required to flle any acoount or settlement in

COUNTY: -OF DAVIDSON :
" T actoal’ comrideration or value, whichever i grester, for this tramfer s $34 ,000.00
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within oemed 222400 il KoLl X LRt ) Vifiton W-twlid it Atll & L locera 4
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-=S—- with whom I am personally scquainted, and who acknowledged that Ll cu "3’ Am instrument for the
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STATE OF TENNESSEE N
COUNTY OF DAVIDSON el .
-.,"' w B:\\‘-\\, -‘
Before me, s Notary Public of tbe State and County xfermasid,. lly d
with whom I am personslly acquainted, and who, upon oath, acknowledged
self to be of the .
the within named bargsinor, a corporation, and that...___. he as such being
authorised 30 to do, d the 1 ing instr t for the purpose therein contsined. by signing the name of the cor tion by.
wif as
Witness my hand and sesl, at office in this
day of - 19
- ission Expires . Notary Public

ﬁc

This instrument was prepared by:

Don L. Smith, Atty., 7th Floor, Home Federal Tower, Nashville, TN 37219

Name ) Address
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Land in Davidson County,

Tennessee, being Lot No. 2 on the revised,
corrected and resubdivided plan of the reserved parcel "A" on the Plan
of Phillips 66 Park, as of record in Book

, » page >

. ' . e ‘
Register's Office for Davidson County, Tennessee. BOCK547/ PAGE 650
Beginning at a point in the westerly margin of Apache Trail with said

point being 256 feet southerly as measured along said right of way from

a concrete marker set at the end of a return lead line from Haywood Lane

into Apache Trail; thence southerly with the said westerly having a

radius of 660.54 feet a distance of 120 feet to a point, thence S 66° 9'

30" W a distance of 202.84 feet to a point; thence with a curve having a
radius of 252.45 feet northerly a distance of 148 feet to a point at the
common corner of Reserved Parcel "A" and said Lot 2; thence with a line

between two tracts N 73° 18' 34" E 211.62 feet to the point of beginning
and containing 0.65 acre.

Being part of the property conveyed to Robert Fulcher and Terry Mays, a
partnership d/b/a Haywood, Ltd. by deed from Don L. Smith, Trustee and

Ervin M. Entrekin, Trustee of record in Book 4886, page 69, Register's
Office for Davidson County, Tennessee.
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OFFICIAL RECEIPT ?
FELIX Z. WILSON. B o i
REGISTER OF DAVIDSON COUNTY :

NASHVILLE. TENNESSEE
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