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FOR AND IN CONSIDERATION OF the mm of Fifteen Thousand and No/100 -
($]_5 ,000. 00) - DOLLARS
of whien 8 3,000.00

has been paid in cash by the grantees hereinafter named. the receipt of which in hereby acknowledged. and for
he remainder the snid grantees

will pay the remaining principal balance of Twelve Thousand and No/100
($12,000.00) Dollars in monthly installments for a period of ten (10)
years at nine and one-half (9 1/27) percent per anmum, amortized at One
Hundred Fifty-five and 28/100 ($155.28) Dollars per month.

and providing for payment of attorney’s fees, and to secure the payment of said note or notes. principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein conveved.
Charles E. Binkley and wife Dorothy Binkley

.o - hereinafter fnlkd'!ho arantora, have this dav barmmined and snld. and do hereby tranafer and ennvey untn

{ " Gray's Disposal Co. .

:: e Mre"_l_ gl‘lled. :f-plgc'.q], their heirs and ansigns, certain real estate in Davidaon County, Tennesnee, an followns:

' Land in Dav1dson County, Temmessee, being part of Lot No. 12 on the Plan of
“Hugh W. McGavock's Addition, as of record in Book 17, page 640, Register's
Office for said County, described as follows:

Begimming on the easterly margin of Third Avenue North, formerly College
Street at the northwest corner of Lot No. 11 on said Plan; thence with the
easterly margin of said Avenue northwardly 40 feet; thence at right anglgs
eastwardly 134.4 feet to the westerly margin of an alley; thence with said
alley southwardly 40 feet to the northerly line of said Lot No. 11; thence
with said line westwardly 134.4 feet to the beginning.
Being the same property conveyed to Charles E. Binkley by deed from James A.
Cagle and wife, Amnie L. Cagle, of record in Book 4935, page 24, said
Register's Office; and by deed from T. C. Jones of record in Book 5449,
page 417, said Register's Office.

e X wowe w1326 3rd Avenue North

2 o ,'/ - ',\ - ;_:? tHousze Number) 18treet) 1P O, Addrenn:) 1City or Town) 1 Poatal Zone)

v < /TO, HAVFA;JD TO HOLD the said real estate, with the appurtenances, estate, title and i thereto bel » 10 the said grantees,

their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have & good right to convey
it, and that the same is unencumbercd.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the Iawful claims of sl persons,

AND NOW. for the purpnse of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, aa herg‘nullebnm ifed,
dm .

and for rT
o . ) : . dges, 111,
consideration of one dollar, to us in hand paid. we, the said grantees herein do hereby transfer and y unto
Trustee, his successors ard assigns. the real estate hereinbefore dencribed, with the appurtenances eatate, litle and interest thereto belonging, for
the purposes aforesaid, only. We, the ssid grantees do hereby agree to keep all buildings now nn. or to be hereafter erected on said property,

.
insured in some reliable fire insurance company or companies for at least the sum of :l.nsurable SUlMluntii the notes herein secured are
fully paid, and to have the losy, if any, mnde payable on the policy or policies to amid Trustee for the benefit of the Iawful awner and holder of
said notes, as his interest may appear. We further agree tn keep the improvements on smid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of ssid notes, or any of them, may do any or all of these things, and charge and treat the aum or sums a0 expended ms part of the indebted.
ness secured therein, the mame to bear interest from the date of such payment. Now, if we, the ssid wrantees. shall pay the notes aforesaid when
due, according to their terms. and pay taxes, keep up repumirs, and keep said premises insured, as aforesaid, then thia trust conveyance shall be of
no further force or eflect. Hut if we fail to pay any ane nf smid notes or part thereof, promptly at maturity or if, failing to pey taxes, keep up
repairs or keep said premises insurcd ms herein provided; we fail to reimburse the Trustee or lawful owner and holder of asid notes for all puma.
with interest, so expended by ssid Trustee. or lawful awner and holder of asid notes. within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and st the option of the lawful owner and holder of said notes, or any of asid notes then past
due and unpaid. )l remaining unpaid nates shall become due and payable at once, without notice. and the said Trustee, or his successor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly. publinhed in
Davidson County, Tennessee, o sell said property st the {rmnt door of the Court House in asid cnunty to the higheat bidder for cash. at public
outery, free from the equity of vedemption, homestead, dower and all other exemptions of every kind, which sre hereby expressly waived: and the
said Trustee, or his successor in trust. in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
nale under this conveyance. We sgree that the Trustes, may at any time. after default in the payment of any one of ssid notew, enter and take
possession of asid property, and shall only account for the net rents actually received by him. We further agree that in the event the Trusies
fails. before selling said property. as herrin provided. to enter and take possesaion thereof, the purchaser ahali be entitled to immedinte poasension
thereof upon the delivery to him by the Trustee of a deed for naid property. In case of ssle hereunder. the proceedn will be applied by the Trustee
s foliows:
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In cmee-of the death, aluence, insbility or refussl to sct of said Trustee st any tUme when action under the foremoing power and ¢
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Davideon County, Tennesses, and the title harein conveyed to the said Trustee shall be vested in said succassor. * for

ol “Whenever used, the singul ber. shall includ the plursl, the plural the singular, and the use of any gemder shall be applicable to
.'*.‘O N

Said trustee shall execute thia trust wi t bel f N
relation 1 truste rd thou! ng required to give bond. and be shall not be required to file any account or settloment in

IN WITNESS WHEREOF. we, the anid grantors and grantees, have h aet our hands thia the D) ﬁ“u: ot August
» 7?.

rothy 5y =

BTATE OF TENNESSEE
COUNTY OF DAVIDSON
The actual comsideration or value, whichever is greater, for this t fer ia $. 15’000-00

Afflant N \V S eenens N
Subseribed and sworn to befors me, this the LI day of t 1wl2, a"\' ey \v’;"-.
< ks - () Y] .
e e 2/13/82 dorm L. S ARON
(Afix Sesl) Notary Public K NG
Pl vy S
BTATE OF. TENNESSEE :’:,;:_‘. ~? Lg ::
counry o DAVIDSON 'J‘ T CT
‘ K <
P lly app d bef me the underSlgIEd a Notary Public in and for ssid Col;l'\-ty.l.nd State, the
within named _____Charles E. Binkley, and wife Dorothy Binkley
the bu:.lnor.s___. with whomn I am personally acquainted, and wha wck ledged that. thev ted the within instrument for. the
purposss therein contaived. ot

- bt

Witness my hand and official seal at NaShVilleA Tennessee this fml ’Alg?%t?.; aee "'1‘9.3_.,_4
Commiston Expirm__2/13/82 St J. /4 MRS
(24 H B
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STATE OF TENNESSEE e O" D) ‘TQ? :
COUNTY OF DAVIDSON '_":}3' ? R §
Before me, the under31gle d s Notary Public of the State and County :i’-;;v‘--id.";;gidﬁmy' ip;n.'t‘!d
Albert D’ Gray} Jr' with whom I am personally scquainted, and who, upon oath, l.éi!howledtéd_;;__
]
it to be _S€Cretary-Treasurer ot he _ORAY'S DISPOSAL CO.
the within named bargainor, a corporation, and that.____ _he an such Secretary—Treasu‘rer being
authorized so to do, d the foregoi inaty t for the purpose therein contsined. by signing the name of the corporation by_h___ltt_.._
it s Secretary-Treasurer
Witness my hand and seal, st office in NaSthlleL Tennessee this
15th August 19 J ------- Ly
¥y of LIoUS 19 e
A L. E.-owl
o E TN L
C ission Expires 2/13/82 Notary, u,bl:!e QO O-\ & ‘._v\ﬁ A
ERXS SN WV 3
SO I I T e
This instrument was prepared by: OIS & Q(-g =i
. 1 "4_ % Q 35_ S ‘:.I 3
__Grissim and Short, Attorneys 1400 American Trust Building Nashm\.f:ef,;m 37 L-,{ S
Name Address,  “oon O
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