ADDRESS NEW OWNER(S) AS FOLLOWS: SEND TAX BILLS TO: MAP.FPARCEL NUMBERS:

_Ej]q&n M. Jarrell apd Quners 105-1

M.Ray Morris
1008 16th Avenue South 100

{NAME) {NAME)

{STREET ADDRESS OR ROUTE NUMBER) (STREKYT ADDRESS)

Nashville, Tennessee 37212 10W-4955

{CITY) (P. O. IONE) {STATE) tCITY) (ZONE) (STATE)
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FOR AND IN CONSIDERATION OF the sum of  $100,000.00
One Hundred Thousand & No/100 -- —_ ——  DOLLAHS

of which 3 25 OO0.00 has been paid in cash by the grantees hereinafter named. the receipt of which is hereby acknowl.’fjxed. and for
the remainder’ the swid’ wranteer  Wilgon M. Jarrell and M.Ray Morris, have executed their

joint Promissory Note of even date herewith in the amount of Seventy-Five

Thousand & No/100 Dollars ($75,000.00) payable in one hundred seventy-nine (179)
equal monthly installments of Eight Hundred Five & 95/100 Dollars ($805.95) with

one (1) additional monthly installment in the amount of Eight Hundred Seven & 56/100
Dollars ($807.56) being due on the 31st day of Augyst, 1994. Said monthly install-
ments include both principal and interest at the rate of ten percent (10%) per
annum; payment to be applied first to interest and balance to principal until the
entire amount of both interest and principal shall have been paid in full.

and providing for payment of attorney’s fees, and Lo secire the payment of said note or notes. principal and interest, and attorney's fees, a lien
is expressly retained an the land herein conveved, .

Helen M. Payne, unmarried

hercinafter called the grantmmw, have this dav bargained and sold, and do hereby transfer and canvey unto

Wilson M. Jarrell and M. Ray Morris
herein called grantees. their heirs and ®scigns. certain resl eatate in Davidson County. Tenneaseo. as follows:
BEING Lot No.7 on the Map of B.F.Shield's Heir's Tract, of record in Book 57,
page 31, Register's Qffice for Davidson County, Tennessee.

SAID Lot No.7 fronts fronts 16th Avenue South, measuring 50 feet on the east side
thereof, and runs back between parallel lines 151 feet to an alley, on which it
measures 50.1 feet.

BEING the same property conveyed to Helen M. Payne by deed from Minnie M. Goodman
of record in Book 4947, page 291, Register's Office for Davidson County, Tennessee.

1979 Property Taxes have been prorated at the closing of this sale and the
Buyers are vesponsible for payment of said taxes when they become due.

THIS conveyance is subject to any and all existing easements and restrictions of
record.

18 is improved 4X: .
This unimlpruve(} v 4 property known as 1008 16th. Avenue ,SOU.th,NaShVﬂ.le, Tennessee 37212

1 Hnuse Number 1 Street) PO Address ) 1City or Town) 1 Postal Zone

TO HAVE AND TO HOLD the said real estate, with the appurlenances, estale, title and interest thereto belonging. to the said grantees,
their heirs and assikns furever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have r xood right to convey
it, and that the same is unencumbered.

We further covenant and hind ourselves, our heirs and repiesentatives. to warrsnt and forever defend the title ta the said real estate to saw
krantees, their heirs and assigns, against the lawful claims of all persons,

AND NOW, fur the purpose of better and mare effectually securing the payment of said lien notes, and rendering unnecessary court pros
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hercinafter provided, and fur the

conmideration of ane dollar, to us in hand paid. we, the said grantees herein do hereby transfer and convey untn
Trustee, his surcessory and assigns, the resl estuie hereinbefore described, with the appurtenances catate. title and interest thereto belonging. fin
the purposes aforeseid, only. We, the «aid grantees do hereby agree o keep all buldings now on, o1 to be hereafter erected on said property.

inured in some relinhle fire insurance compeny or companies for at least the sum of § Value until the notes herein secured ate
fully pad, and to have the loss, if any, made payable on the palicy or policics to said Trustee for the benefit of the lawful oewner and holder of
said notes, Rs hicointerest may apprar. We further agree 1o keep the improvementn on said property an good repair and preseryvation, and 1o pay

all tares mnd assessments thereon, and to pay them when due: and 1o case we fail to do either, then the said Trustee, or the lawful owner ansd
holder of anid netes. co any of them. may do any or ’il of theae things, and chatwe And tieat the «im or <ums <o expended as part of the indehied
ness secured therein, the wame to bear antlerest from the date of such payment. Naw, af we, the said grantees, shall pay the noted afuresard when
due. according to their terms, and pay taxes, keep up repairs, and keep amd premiwes nsured, as aforesaid, then this (rist conveyvance shall he of

no further foree or effect Hut of we fail to pay any one of sand notes or part thereof, promptiy &t matanty orf if, farthing 10 pay taxes, keep o
repairs or keep aatd premises insyred ms heresn provided . we fail 1o reimburse the Trustee or {awful owner snd holder of anid notes for abll mums
with anferest, <o expended by anid Tiustee, or awful owner and holder of said notes, within thirty days from date of such payment, thia trowe
conveyance shall remam in full force and offect, and at the apton of the Iawful owner &and bedder of said notes, or mwny of sand notes then pact
due and unpaid. all remaining unpard notea rRhall heeome due and payable at ance. without notice, and the srid Trustee. nr his wocemaor th trust
i hereby muthonived and empowered, upon giving twenty days’ notice by three pubhcations in any newspaper. daily o1 weskiy, publinhed o
Davidson County, Tennewsee, s seli «aid property st the front doar of the Court Houre m said ecounty to the highest bidder for cash. at pubir
outery, free from the eguily of aedemption, homestead, dower and all other exemplions of every kind., which are hereby exprenniy warved and the
ssid Trustee. or his succemaor n trunt, is suthorited and empowered to execute and deliver a deed to the purchaser The creditar may bid at any

nale under this conveyance. We agree that the Truster, may at any time, safter defauit in the pavment of any one of said noten, enter and
poaserston of akid property, and shail only aceount for the net rents sctually received by him We further agree that in the event the T- -
failn. hefore seiling =mmid property. ar herein provided. to enter sand take possession thereof, the piarcharer shail be entithed to smmedin?s : =oor |
thereof upon the delivery to him by the Trustee of & deed for said property. In cane of sale hereunder. the procerds will be appited by to- i: -or

as follows:
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ist. To the payment of all costs, charges, and exp of ing this and enforeing said’ lien as herein provided: also ressonable

sttorney’s fees for advise in the premines, or for instituti or defendi any litigati which may arise on t of the 1 of this
conveyance, or the enforcement of aaid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and sny snd all sums expended in the pmhctlon of sald property. as herein authorized,
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case -of the death, abeence, inability or refusal to act of ssid Trustee at any time when sction under the fomoin: power and tru-u
may be required, the lawful owner wnd holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute thu trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in ssid successor.

" . dWhmever used, the singular number shall include the plursl, the plural the singular, and the use of any gender shall be applicable to
l genders. )

Said tm;ee’shnli exkuu this trust without being required to give bond, and he shall not be required to file any sceount or settlement in
relation to his trusteeship.

IN WITNESS WHEREQF, we, the aaid grantors and krantees, have hereunto set our hands this !h? lst day of AUgUSt“'

) 79%(7?7 @M‘)’Lﬂ/ /4%;@(%

4

Helen M. Payne,Grant{pr . /M/M a?’rTl (Grantee
tr

Forrls , Grantee

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The sctual consideration or value, whichever is greater, for this tmmfer m 8...1.00.,.00.(1;00 ) (/

Aﬂ\nnl / /

i
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Stbseribed and sworn to before me, this the 3lst day of A'J?.H‘St‘ e 5[ -\ ‘-_
(e O
~ .
My X Diren 8-26-80 (J/JL!J' Pl.l ((M 4 oL SN to
(Aﬂix Se-l) Notary * Public T3 B o LR
& T e W) e oo Ll
Y ) Rl
STATE OF Tennessee < PRI
N *e - R
county or__Davidson ‘ i
‘e, . :
the undersigned s
Personally appeared before me €_undersign a Notary Public in and for sai¥. .‘nt»,nnd State, the
within d Helen M. Payne, Wilson M. Jarrell and M Ray Morris
the bargainor___ g, with whom I am personslly acquainted, and who acknowledged thatthey ex d the w:tl:'watrument for the
purpores therein contained.

Rl
— ZENTE

Witneas my hand and official seal at ______ Nashville /’/ ’ this 3LS_L&_
8-26-80 N

., v
e b

Commisajion Expires. RRY) S

STATE OF TENNESSEE

COUNTY OF DAVIDSON

N

Before me, : a Notary Public of the State and County ntq:reemd personnlly nppeared

with whom I am personally acquainted, and who, upon oath, dcknowlc-dged.__.__“

self to be of the
the within named bargainor, a corporation, and that_ he as such being
authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.
self as
Witness my hand and seal, at office in this
— day of 19
Notary Public
Commission Expires
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OFFICIAL RECEIPT
FELIX Z. WILSON, Il

REGISTER OF DAVIDSON CQUNTY
NASHVILLE, TENNESBEE
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