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....................................................................................................................................... Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remamderMNTY‘WOTHOUNSANDIENANDNO/loo
(22,000,000 ==z 7mmrmmmmnm e m oo o oo om oo Dot

..M. Bryan Stanley and wife, Patricia H. Stanley

.......... . hdE. . executed
an installment deed note in the principal amount of $22,010.00 payable
to the order of Joseph H. Mangum %ngtg%gl E. Byrd, Jr. Said note being
payable in 20 equal consecutive/%a%mentsyof $1,100.50 each plus interest
at t rate of 947, with the first payment being due and payable /Z. day
of g/'gﬁftébzéaéz,, 1979 and thereafter on the same day of each quarterly
period a like amount, plus interest as set out above is due and payable
until the entire amount, both principal and interest has been paid in
full. Said note may be paid in full at anytime, without penalty.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,......... ... e

_...Joseph H. Mangum and Paul E. Byrd, Jr.

have this day bargained and sold, and do hereby transfer and convey unto the said................oooooo

.M BYyan Stanley and wife, Patricia H, Stanley. . . ..

their . ....(838#8e078), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

TRACT NO. I: Bering the norvtheast part of Block "B" on the Plan of
Merritt-Hagan Land, as of record in Minute Book "N", page 241, County
Court Clerk's Office for said County, described as follows:

Beginning at the southwest corner of Rains Avenue and a 40 foot street
shown on the Plan of the Subdivision of Block "A" as of record in Book
421, page 153, Register's Office for said County; thence with the westerly
margin of Rains Avenue southerly 80 feet; thence westerly parallel with
said street 150 feet to an alley; thence with said alley northerly 80 feet
to the southerly margin of said street; thence with the southerly margin
of said street easterly 150 feet to the beginning.

TRACT NO. JT: Being the north 50 feet of the south 200 feet of the
east one-half of the Block "B" on the Plan of Merritt Lands, of record
in Minute Book '"N", page 241, County Court Clerk's Office for said
County and described as follows:

Beginning on the westerly margin of Rains Avenue 150 feet northerlv from
the northerly margin of Merritt Avenue; thence with the westerly margin
Continued
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of Rains Avenue, northwardly 50 feet; thence at right angles westwardly
150 feet to the easterly margin of an alley; thence with the easterly
margin of said alley, southwardly 50 feet; thence eastwardly 150 feet
to the beginning.

Being the same property conveyed to Joseph H. Mangum and Paul E.
Byrd, Jr, by deed from Bobbie Sharon Binkley, an unmarried female,
of record in Book 5278 page 153, Reglster s O0ffice for Davidson
County, Tennessee, "¢ ' "

Grantees to pay 1979 property taxes.

unimproved { )
This is improved ( ) property, known as

{House Number} (Street) ) P. O. Address: ' (Cny or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the aid........oooo M”mmmyan Staﬂley Hndelfe, Patricia H. Stanley, .
- Jthelr . BEXEEF),
heirg and assigns forever We ......... covenant thae“w.e.....a.re. ........... Iaw/ully setzed and possessed of amd real estate in fee

simple, have a good right to convey it, and that the same is unencumbered.

We . further covenant and bind.. ... ourselves. JORULO LS & SR O heirs and representatives, to
warrant and forever defend the title to »aid real esfate to satd.... ...

. ... M. Bryan Stanley and wife, Patricia H..Stanley,. their . . .
(mmmx hetrx and asgigns, against the lawful claims of ull persoms.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
imfal!meuts thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

hrrema!ter re[rrred to az trustors, hrreby transfer and convey unto... Phllllpsalndon ................... , Trustee,
his successors and assigns, the real estate hereinbefore described, w:th the appurtenances, estate, title and interest
thereto belonging upon the following wses and trusts:

Trustors agree to keep all buildings mow on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $._.._. e ey or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indehtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and provisions he.eof: to keep the improvements on smid property in good
vepair und presevvation, and in case the trustee or his suce ssors oc the lowful owner and holder of said indebtedness
sRall kereafter be required to appear in any crart o tribuaal to enfurce, or defend the title to, or possession of, said

property, or the lirn of this instrument, oy apprar in ary cruart b prove the aboeo tadebtedness, all the costs and



-~

expenses of such appcyance or procecdmgs, togritcr oty a aeasonubio o 0 raey'a to shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then satd trustee, or the lawful owner and holder of said indrbtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.
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- Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
tn trust, i hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to 3ell said property at .the fromt door of the Cowurt House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtednesa,
enter and take possession of said property, and shall only accuunt for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
pogsession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lirn as
herein provided; also reasonable attorney's fees for advice in the premises, ar for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such Litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
satd property, as hercin authorized.

Lth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtednrss is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure go to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succes=or to erecute this trust by an instrument in writing to be reccrded in the Register’s Office for Davidson County,

Tenncssee, and the title hercin conveyed to the above named trustee shall be vested in said successor.
The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instriument have signed their ngffes, and the corporate party has
caused its name to be signed hereta by its duly authorized officers, on this the..@...day of._Sl,QP.t..eIHb.er 1979

STATE OF TENNESSEE

COUNTY OF DAVIDSON
EoH A

Personally appeared before me. 7 770 0 J e T S TR e , @ Notary Public in and
for said County and State, ... _J_OSEP T AT N ] and
M. Bryan Stanley and wife, . Patricia H. Stanley. . ...

executed the within instrument for the purposes therein contained.

Witness my hand and of ficial seal at... .. _.Nashvill
thm/ . day of. .. S..ep.tembef , 19, 7

Tleigyqqgnty”
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STATE OF

COUNTY OFp""leﬂJ N s ooty

N

, a Notary Public in and

Personally appcared before me, .. . -
for said County and State, ... P aU]-E ....... _By,r_d Jf- ............................................................................................
the et nQ anUqg. baugamor......., wtth whom I am personally acquamted and wheo acknuwh’dged that

ea‘e&\«ud the w!tlt}wnstrhment fm the purposes the)ezn contmmd

“LOTAR
H !tness My ham? and 0ffwlal SEQl @bt rr T e s e ena o Dar e e g

!hu
Notary Public

o
C«rmmlsszon v:épv

STATE OF TENNESSEE)
COUNTY OF DAVIDSON §

Before me, ... .., @ Notary Public of the State and

County afuresaid, personal[y appea)ed ............................. e e ee e e .
with whom I am personally acquainted, and who, upon oath acknowledged ................ self to be ..................................................
. of the.. . RO RPN .
the within named bargainor, g corporation, and that ... he as such. . e

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the ecorporation by ... Self @S e

Witness my Rand and Se@l, Gl 0ffI0€ TM. ..o ate e e et ee oo rn ey

Notary Public
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