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FOR AND IN CONSIDERATION OF the sum of Twenty-four Thousand and No/100 - '?

(524 000. 00) ' _: _ _DOLLARS

of which § l 000 00 has been paid in cash by the grantees hereinafter named, the receipt of which u hereby leknowkdned nnd for

the remainder the i grantes oo o vecuted two notes of even date as follows: .

(1) Note payable to Grantors in the amount of $3,000.00 payable ninety (90) dayg
fram the date thereof, plus interest at the rate of 10% per anmum; and

(2) Note payable to Grantors in the amount of $20,000.00 payable in equal monthly
installments of $175.52 per month for a period of 360 months; said payments
J_nclude interegt at 10% per annum; said payments beglnm_ng the / Z day
of @}; . , 1979;
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and providing for payment of attorney's fees. and to secure the pavment of said note or notes, principal and interest. and attorney’s fees, a lien
is expreserlv retained on the Jand herein canveved,

- Q -
William-C. Gifford and wife, Sue Gifford

hfré‘lnlftef' called the grantors. have this dav bargained and sold. and do héreby transfer and convev unto
George D. Scott and Martha K. Stuart

hervin cnlled grantees., their heirc and assigns. certain real ectarte in Davideon County. Tennessee, ar followas

LAND in Davidson County, Temnessee, being Lot No. 65 on the map of Shelby

Village No. 2, as of record in Book 1835, page 48, Register's Office for said
County.

SATD Iot No. 65 fronts 65 feet on the southerly side of Electric Avenue and
runs back between lines, 112.3 feet on the east line and 114.1 feet on the.
west line, to a dead line in the rear, measuring 65 feet thereon.

A

BEING the same property conveyed to William C. Gifford and wife, Sue Gifford,
by deed from Ray Allen Henley and wife, Wanda June Henley, of record in Book
5485, page 252, said Register's Office.

This is improved «

Enimbroved ' Xt omerty xmown s« 1502 Electric Avenue, Nashville, TN 37206

+Heuse Number, Srreete SP. 0. Addresa ) \City ot Towns ( Postal Zones

TO HAVE AND TO HOLD the said real estate. with the appurtenances, estate, title and interest thereto belonging, to the =aid yranteex,
their heirs and assigns forever. We convenant that we are lawfully seized and ponsessed nf said real estiate in fec ximpie, have a gond right 10 convey
it, and that the same is unencumbered.

We further covenant and bind nureelves. our heirs and repre<sntatives. to warrant and forever defend the title tn the =aid real estate to said
grantees. their heirs and assigns, avainst the lawful claims of all persons<,

AND NOW, far the purprer of better and more effectunily secunng the payment of said lien nntex, snd rendering unneceszary court pri-
ceedings for the enforcement of said lien in the event of the non-pavment of -an! notex, as they mature. as hereinafter nrovided. and for the

consideration of one dollar, to us in hand paid. we. the said granteec heisin Jdo hereby transfer and convey untn Hlmr'er Short
Trustee. his successors ard assigns, the real estate hereinbefore de-cribed, with the appurtenances estate. title and interest thereto beionging. for
the purposes aforesaid, only. We, the <aid grantees dn hercby agree to keep all buildings now on. 1 tn be hereafter erected on said property,

insured in some reliable fire insurance cnmpany or companies for at least the sum of Slnsurable arntantil the notes herein secured are
fully paid, and to have the loss, if any. made payable on the pelicy or policies tn <aid Truxtee for the benefit of the lawful owner and holder of -
said notes, as his interest may apprar. We further agrec to keep the improvements on ~aid property in good repair and preservation, and 1o pay
all taxes snd assesaments therenn, and to pay them when due . and in case we fail 1o do either, then the xaid Trustee. or the lawful owner and
holder of xaid notes, nr any of them, may do any or all of these things, and chaige and tieat the sum or sums <o expended asx part of the indebted-
ness secured therein, the same tn hear interect from the date of such payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, snd pay taxes, kecp up repairs, and keep said premises incured, as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one «of said notes ar part thereof. promptly at maturity or if. failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder nf =aid notes for all sums,
with interest, so expended by said Trustee, or lawful ~wner and halder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lauful owner and holder of said notes. or any of said notes then past
due and unpaid, sl! rempining unpaid notes shall becnme due and payable nt ance. without nntice. and the said Truxtee, or his successor in trust.
ix hereby aythorized and empowered. upon giving twenty day<” notice by three publications in any newspaper, daily or weekly, published in
Davidson County. Tennessee, to sell said property at the front door of the Court House in =aid cnunty te the highest bidder for cash, at publie
outery, free from the equity of |edempuon homestead, dower and all ather exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered tn execute and deliver 3 deed to the purchaser. The creditor may, bid at any
aale under this cnnveyance. We apres that the Trustee, may st any time, after default in the payment of sny one of aaid notes, enter and take
possession of ssid property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling maid property, nx herein provided. to enter and take possession thereof, the purchaser shall be entitled to immediate

porsession
!he;ﬂl:ll“upon the delivery to him by the Trustee of a deed for said property. In case of sale herecunder. the proceeds will be applied byithe 'I‘ruﬂn
as follows:




53110

“rigt, To the payment of sll costr, €b and ot ting this and enforei llnalhullpmlb‘ also reasonable

mrufl fows for advise in the p A r for imstituting or defending any litigation which may arise on tion of this
or the eufor of said ll-n -ho the expsnses of any such litigation. BOUK5501

3nd To the payment of all tazes which may be Gnneld on aaid premk PAGE 734

Srd. To the payment of all id notes herel d, and any snd all sums expended in the protection of said property, as herein authorised,

ith. The residue, if sny, will be paid to the grantees berein, their heirs, represanta(C)es or assigna,

In case.of the death, sbaence, imability or refussl to act of sald Trustee at any time when metion under the foragoing power and trusts
may be required, the lawful owner .nd bolder of ssid lien notes, or, if more than ope, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and to te this trust by an instrument in writing to be .recorded in the Register's Office for
Davidson County, Tennesses, and the tltlc berein conveyed to the said Trustee shall be vasted .in said sucecessor.

al . Whenever used, the singular number, shall include the plural, the plural the singular, and the use of any gender 'lhll be applicable to

Tatt Suldm.tnubo :h.ll execute t!:i trust without being required to give bond, and he shall not be required to file any aeeount or settlement in
relation to

IN WITNESS WHEREOF, wy/)the said grantors and grantess, bave hereunto set our hande this the 19th 4y of Sep Y,
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STATE OF TENNESSEE
COUNTY OF DAVIDSON SUULLUDN .
Tbe sctusl considerstion or value, whichever is greater, for this transfer is 324 0.00 3}‘,\
(P Vi & RO
Affiant ~ - ::\.:)“U m.;
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Subscribed and sworn to before me, this the 19th day of septerrber 9 79 s v e - (&) :J
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(AfSx Sesl) Notary Public = L N
TENNE R P
STATE OF — TR AL
COUNTY OF. DAVIDSON g

Personally appeared before me, th'e underSigned a Notary Public in and for ssid County snd State, the
within mamed_ William C. Gifford, Sue Gifford, George D. Scott, and Martha K. St,uart

the bnr'gl.inor_s_. with whom 1 am personally acquainted, and who scknowledged that th'ey ex u-d aﬁg? ’-{or the
purposes therein contained. .-u--.. o
‘Witness my hand and official sesl at NaSthllel Tennessee this 19th dny of. S r ”-v‘ 197~ %
-‘l‘ ’ >— (D - :
Commisgion Expires J"% g{/?'[a %W—ﬂ\/) z ’ Jgi‘;ﬂmry m]ié
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STATE OF TENNESSEE . N Z 0 S, 8
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COUNTY OF DAVIDSON '--....7-"5-\\‘ &
Before me, <5 Fod & Notary Public of the State and County llomhd.,pg;m:-‘ny n’g‘pe-nd
— &z v
Lt - en
€ — with whom I am personally acquainted, and who, upon oath, ncknow aged_w.____
E‘ < =
L= "o
self to be - z?‘ of the
[¥%) N 5_'_;’
[l = =
the witb{__“hlmed m:mor,‘h corporation, and that ________he as such . being
S
authorized ,_Q to do, executad 'ﬁ:e foregoing instrument for the purpose therein contained. by signing the name of the corporation by
> [ ] NI_
wi od e
2elf s —_— >:’::
i O =

Witness my hunﬂnd 1en] at office in thia

day of 19

Notary Publie
Commission Expires

This instrument was prepared by:

HUNTER SHORT, Attorney, 1400 American Trust Building, Nashville, Tennessee 37201
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Phone (G1H) 259-2290

Published by

344 dth Avenue North

A Ticor Corporation
NASHVILLE

Pioneer National Title Insurance Company

Frly, Be s 2]

FroM

WILLIAM C. GIFFORD and wife,
To

GEORGE D. SCOTT and

MARTHA K. STUART

FORM NO 1005-HLSSEY 8.1.7%
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OFFICIAL RECEIPT
FELIX Z. WILSON, Il
REGISBTER OF DAVIDSON COUNTY

NASHMVILLE, TENNESSEE
RECEIVED OF
FOR nook 501 ope 5
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CO - CONVEYANGE CC - CERTIFIED COPY MISC - MISCELLANEOUS
MO -MORTGAGE REL - RELEASE £OTX -STATE TAX CONVEY
WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MOTX - STATE TAX MORT

TO -TRUST DEED PRFEE - PROBATE FEE

DATE SYMBOL VALUATION TAX AND FEES [ TOTAL PAID
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