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Iustallment #Heed 250 FOURTH AYE., wuaTH
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ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EiLLS TO: MAP -PARCEL NUMBERS
Gail Pigg, Trustee Same 133-16
LNAME: i NAME:
2033 Richard Jones Rd. $#108
(STNEET.AODRESS OR ROUTE NUMBER) {STREEY AQORESS) -
Nashville, TN 37215 5pU-7750
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FOR AND IN CONSIDERATION of the sum of...One. . Hundred. .Thousand .and -No/ALDO .
o £8100,000.00) —mm s s e e e e e e e e em e 0,
of which.. twenty-Five Thousand and No/100 ($25,000.00) =====--=-==T=-o=77-
e T T T T ITITTIITT I Dollars, has been paid in cash,

Gail Pigg, Trustee

a promissory note of even date herewith payable to Adam J. Strasser
and wife, Hanna N. Strasser, in the amount of Seventy-Five Thousand
and No/ 100 ($75,000.00) Dollars, bearing interest at Nine and three-
fourths (9-3/4%) percent per annum, and payable as follows:

On September 21, 1980, an amount equal to all accrued interest; and
thereafter,on the 21lst day of September of each succeeding year,

an amount equal to all accrued interest; provided, however, the
entire principal and all accrued interest shall be paid in full on or
before September 21, 1984. This Trust Agreement also covers any
extensions granted to the aforesaid note, as well as renewals thereof.

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,

_ADAM J. STRASSER and wife, HANNA N. STRASSER

have this day bargained and sold, and do hereby transfer and convey unto the said

GAIL PIGG, TRUSTEE, with full power to sell, transfer or convey .

without the joinder of any beneficiary

her(sucpessora), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 5th Civil District of Davidson County, Tennessee, described
in accordance with a plat prepared by Hickerson & Hickerson Engineers,
dated April 26, 1961, as follows:

Beginning on the southerly margin of Paragon Mills Road at the north-
east corner of Lot No. 27, Kenilworth Estates, Section 3, as of record
in Book 2900, page 149, said Register's Office; thence South 3°30'
West 245.6 feet; thence south 36°55' East 305.3 feet; thence South 49°
10' East 44.8 feet; thence South 62°07' East 217 feet; thence North
51°24' East 120.6 feet; thence North 3°30' East 523 feet to the
southerly margin of Paragon Mills Road; thence with the same westerly
526 feet, more or less, to the beginning.

Being part of the same property conveyed to Adam J. Strasser and
wife, Hanna N. Strasser by deed from Fannie May Woodroof, of record
in Book 2648, page 357, Register's Office for Davidson County,
Tennessee.
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unimproved
This is improved (3¢) property, known as

" (Stre

ity

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belomging, to
:hehgu'rd ...... Gail Pigg..Trustee

ettt ereeaeee et e reeeraeeteneeasranesEeeeeennsarensrenseeianesaesne. { SUCCEBSOTS ),
we are | lewfully seized and possessed of said real eatate in fee
stmple, have a good right to convey it, and that the same i3 unencumbered.

LHWe further covenant and bind....... . QULSElVE S, OUX . e, heirg and representatives, to

warrant and forever defend the title to aaid real estate to said. Gall. .Pigg.,.Trustee
L= OO OO OT OO U OO T O T U OO OO OO OT SO UU SRRSO

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedinga for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said Gail Pigg,. Trustee

hereinafter referred to as trustors, hereby transfer and convey wnto.. Fred B. NeWmaD . ... , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, cstate, title and interest

thereto belonging upon the following usea and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some relicble

fire insurance company, or companies, for the sum of $.vevvvieenvvccin e , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remaove, any
and all lens which may be hereafter placed against said property and whick shall adversely affect the lien of this.
ingstrument or enforcement of the terms and provisions hereof; to l;feep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said

Kooperty o the len of thia instrument. or appear in any court to prove the above indebtedness, all the costs and



expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allou;cd, and be payable

by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of -

these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid skall bear$ percent interest from the date of payment and shall be and become o part of the
indebtedness secured hereby. 9“3/ 4
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Now, if trustors shall pay the indebtcd;tesa aforesaid when due, according to ita'tcrm, and pay taxes, keep up
repairs, and keep said premises insured, and pray any end all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tazes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by scid trustee, or lawful owner and holder of s_'aid indebtedness,
within th_irty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful cwner and holder of said indebtedness then past due and unpaid, all remaining unpﬁid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or kis successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of vedemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived: and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter end take
posgession thereof, the purchaser shall be entitled to immediate possession thereof wupon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

- 1st. To the payment of all costs, charges and expenses of executing this comveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for cdvice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3$rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be requived, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid mote, or upon his refusal or failure ao to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson Counly,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corperate party has

Truszl/

STATE OF TENN_ESSEE}
COUNTY OF DAVIDSON

Personally appeared before me, ... the. undersigned. ... , @ Notary Public in and

the within named bargainor..S, with whom I am personally acquainted, and who acknowledged that.....they_ ...................
cxecuted the within instrument for the purposea therein contained.
ey :

- 11 h:‘ﬂ".‘q,.,\‘

Wt’fneb’&cvg ﬁan&-’ qld of ficial seal at ... NaShd B @ e ecreceme s erecveeseacseansseraencnnas Tennessee,
this.’._.:'.:}%l... . -:..;,.uw,,__;____:september ................ , 19..79
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STATE OF TENNESSEER . ...
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COUNTY OF . DAVIDSON .. .

Persunally appeared before me, .....the undexsigned ..., , a Notery Public in and
for said County and State, .GALl Pigg, TIrUSL@E .. e

the within named bargainor...., wzlh whom [ am pe)sona[ly acquainted, and who acknowledged that.. . She...
executed the within instrument for the purpeses thercin contuined.

. W'fnma, ;ny hand and official seal at. .. ... N.ashvj.lle, NN eSS S ey
'filis..:.2.3-5.};‘.{:.{{'3-:.‘...day of...5€ptember c1d9
e '). .'"_ ‘
- "‘d/ g .{ (O (} /( ‘/,J ik q* ‘}J ..Notary Public
Comfmsa'ton expt’r:s ................. 5/6/80 o
PR ."?" :
N : e f
PR

STATE OF TENNESSEE}
COUNTY OF DAVIDSON §

BOfOT@ T, oo e e
County aforesaid, personally appeaved. ... ... .. e et et am et e e e et aaes
with whom I am personally acqrainted, and who, nupon oath, arknowledged

..................................... of the e et ee e e aeees Ceeaadaateete i ee o eeeaeaaeee et aaeeeesenaeesaeseerareaneny
the unfhm named bargainor, g corporation, and that CRE @8 SR e e e e y

the corporation by ... SEIf @S .o e e
Witness my Rand and Seal, @t 0ff1C8 M. et .
BRIS. el AAY Of e L 19
...................................................................................... Notary Public
Commission €XDIFreS......c.ocoooi oo
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First American Center — Phone 253-4631
NASHVILLE, TENNESSEE 37238

NSTALLMENT DEED

.am J.

-1l Pigg, Trustee
Chicago Title Insurance Company
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