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FOR AND IN CONSIDERATION OF the sum of bleven Thousand, Five Hundred and NO/]-OO “’?"7‘;";-‘-'-'-“-":-"_3‘__-’ :
(611,500.00) : : 1—4 LLiEs "
of which $_2_L§_O_Q,__Q£J_____.,haa heen paid in cash by the grantees hereinafter named, the receipt of which is hersby uchwwlodx-('L -nd for

the remainder the aaid wrantees have given their note of even date payable to Grantors in the
amount of $9,000.00, payable in 120 monthly installments of $118.94 per month

including interest at 10% per annum; said monthly installments beginning on the
1st day of Decenmber, 1979;

and providing for peyment of sttorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, s Hen
is expreszly retained on the iand herein ronveyed,

W. C. Gifford and wife, Sue Gifford,

hereinafter ecnlled the grantors, have this day barzained and sold, and do bereby trnnu.fer and convey unto WllllaIn K. POUder
ard Mary F. Herrera, each for life with the remaindsr interest in the surviwvor of them

herein ealled grantees, their hairz nnd assigns, certain real estate in Davidson County, Tennessee, as follows

IAND in Davidson County, Tennessee, being Tract No. 1 on a survey of Ralph Lambert
& Son, surveyors, dated January 19, 1974, described as follows:

SAID Tract No. 1 is described as beginning at an iron pin at the westerly margin
of U. S. Highway 431 (White's Creek Pike), thence North 86° 30' West 1,134 feet
to an iron pin, thence North 16° 15' East 110.07 feet to an iron pin, thence South

88° 41' East 1,022.1 feet to an iron pin in the westerly margin of said highway,
thence along the easterly margin of said highway South 27° 05' East 170 8 feet
to the point of beginning and being 3.15 acres more or less.

BEING the same property conveyed to W. C. Gifford and wife, Sue Gifford, by deed
fram W. C. Gifford of record in Book 4787, page 562, Register's Office for Davidson
County, Tennessee.

INCLUDED in this conveyance is a Mobile Home which is now a part of the real property
It is understood that said Mobile Home is taken as is, and no warranties are made
by Grantors.

1979 property taxes will be paid by Grantees

unimproved { )
This is improved { ) property, KNOWN B . .o o o e m e e emmsmmmmm e o
(House Number) (Street)

P. O. Address: (Citv or "1;;);\}\“)— '''''' (Postal Zoner
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TO HAVE AND T0O HOLD the said renl estate, with the appurtensness, etate, titls and Interest thereto belonging, to the sald grantess,
thelr heirs and assignt forever. Ws covenant that wy are Jawfally selsed and possessed of asid real mtuie in fee shnpls, bave & good right o eonver
it, ‘and that the ssme is unencumbered.

We further covenant and bind curselves, our beirs and representatives, to warrant and forever defend the title to the sald real estate to said
grantess, their beirs snd sesigns, against the lawlful ciaims of all persons.

AND NOW, for the purpose of better and more effectunlly securing the payment of said lien notes, and renderiny unnecessary court pro-
ceedings for the enforcement of said lien In the event of ‘the non-payment of said notes, as they mature, as bhereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the sald grantees herein do hereby transfer and econvey unto Hunter Short
Trustee, his successors and assigns, the resl estate hereinbefore described, with the sppurtensnces, cstate, title and Interest thereto belonging, for
the purposes aforesald, only. We, the said grantees do hereby agree to keep all bulidings now onm, or to be hereafter erected ou said property,

fnsured in some relishle fire insurance y or for at Jemst the wum of Sjllsurable tl] the notes bereln secured sre
fully paid, and to have the loss, if any, made payable on the pollcy or policles to said Trustee for the benefit of the lswful owner and bolder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in esse we fail to do either, then the said Trustee, or the lawfal owner and
holder of said notes, or any, of them, mey do any or ail of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, th shAm¢ to bear interest from the dste of miich payment. Now, if we, the said grantees, shall pay the notes aforennid when
due, Bccording to their fermsland pay taxes, keep up repnirs, and kecp said premises insured, s aioresaid, then this trust conveyance shsll be of
no further force or effect. But if we fzil to pay sny one of said notes or part thercof, promply st maturity or if, falling to pay taxes, keep up
rerulrs or keep said premises fnsured as herein provided: we fiil ts reimburse the Trustée or lawful owner and holder of esid notes for all sums,
with interest, so expended by said Trustee, or Iawful owner and holder of snid notes, within thirly doys fiom date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and helder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dafly or weekly, published in
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the higkest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptiuna of every kind, which sre hereby expressly waived: and the
paid Trustee, or his successor in trust, is authorized and empowered 1o execute and deliver 8 deed to the purchaser. The creditor may bid 2zt any
gale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sajd notes, enter and take
possession of sald property, and shall only account for the net rents actuslly recefved by him. We further agree that in the event the Trustee
faiis, before salling eaid property, as herein provided, to enter and take possession thereof, the purchaser shali be entitled to immediate possession
thereof upon the delivery to him by the Trustee of & deed for aaid property. In case of ssle hereunder, the proceeds wifl be applled by the Trustes

a5 folows:

1
1st. To the payment of ell costs, charges, and expenses of executing this conveyance and enforelng said len as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this
conveyanee, or the enforcement of said lien; rlso the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.
Srd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the desth, absence, insbility or refusal to act of said Trusteec at any time when ectiun under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empawered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson Cuunty, Tennessee, and the title herein conveyed to the smaid Trustee shall be vested in said succsssor.

. dwhenuver used, ths singular number thell include the plural, the plural the singular, and the usc of any gender shall be applicable to
all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his trusteeship,

1N WITNESS WHEREOF, we, the 2aid grantors and grantees, have hereunts set our hacds this the_ LOTD  dey ol October
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STATE OF TENNESSEE g
COUNTY OF DAVIDSON
Personally appeared before me, ... theunders:x.gned .............. P R , & Notary Public in and

the bargainor S, with whom I am personally acquainted, and who acknowledged that .. ==X . . _executed the
within instrument for the purposes therein contained. ...
Witness my hand and official seal at ... Nashville .. . .. . e S s R .
Tennessee, this ... l9th ..... day of. OCtOber . 1979 - ;\“:‘Q‘\\ . .‘."n'-;/, -
R | LA AR P ‘\ A" )
N \. 0 . ,/
' j { Notar$y Public.
Commission expires ../..O// 7/1,?2\ Lot o B
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STATE OF TENNESSEE E S
CCUNTY OF DAVIDSON i : .
BEEOT@ M@, .o oo oooooooeoto oo eeeeoeeee e , a Notary Public of the State and
County aforesaid, Personally aDPDPEArE .. ... ..o i oot ee et e et aaa e bt et e n e atene ,
with whowr 1 am personally acquainted, and who, upon oath, acknowledged ............... self to be ... ...
e OF ML oot et e et .
the' within named bargainor, a corporation, and that ... he as such ... e e ,
bein authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of :tfhe corporation by. ... ... ... SEIE A5 e e e
L Witness my hand and seal, @t OffICE II1. ... e e ettt et s e s an e ,
“~
thit® o day Of o L 19,
. » .
.................. e ey, NOtary Public.
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