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FOR AND IN CONSIDERATION OF the sum of —————— $85,000.00- = S o ot s
Eighty Five Thousand no/]OO——~—-—~_—m———~~~_~n———~————4_45:—&\vbm,"

of wiich $ .25 000, OO has been paid in cash by the granteck herclnefter named, the receipt of which is hersby acknowisdied. and for
the remainder the said zrantelX hereby executes her joint promissory note in the
amount of $60,000.00 payable to the order of Carrie M. Brandon.
Said Note is payable in sixty monthly installments of $509.49.
Said monthly installments include principal and interest at the
rate of 10% per annum. On the 6lst payment the full amount of
$59,265.12 will be due and payable to the holder of said Note.
The grantee reserves the right to pre-pay this Note at any time
without a pre-payment penalty. First payment being due on the 10th
day of November, 1979, and each 10th day of the month thereafter
for a total of sixty payments.

and providing for payment of nttorney’s fees, and to secure the payment of sald note or notes, principal and interest, and sttorney’s fees, a len
is expressly retained on the land herein conveyed,

1, Carrie M. Brandon, a single person

herelnafter called the grantors, have thias day bargained snd sold, and do hereby transfer and convey unto

Gail 1.. Stephens

horein exlled grantees, their heirs und assigns, certain veal estate in Davidson County, Tennsssee, as follows:

Land in the 7th, formerly the 1llth, Civil District of Davidson
County, Tennessee, described according to a survey made by Ralph
W. C. Lambert, Surveyor, August 17, 1953, as follows:

Beginning in the center of Tyne Boulevard at the southeast corner
of the Ann Potter Wilson property; thence with the center of said
Boulevard south 757 15' east 101 feet and south 66° 15° east 103
feet to a point north 66° 15' west 420 feet from the southwest
corner of the George W. Williams property; thence north 7° 30°
east 683 feet; thence north 86° 30' west 200.5 feet to a post

in the south bank of creek, a corner of the Wilson property;
thence with theeasterly line of said Wilson property south 7

30" west 629 feet to the beginning, containing 3.04 acres,
more or less.

Being the same property quitclaimed to Carrie Mae Brandon by deed
from Newman Brandon, III of record in Book 3280, page 389,
Register's Office for Davidson County, Tennessee. ’
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AND NOW, for the purposs of bettey mdmmummtdﬂhmwmddwmmmm
e-.dhuIotthmfor::mtotssﬂuuhth.mto!‘thuvu-paymtolnldnotu.u&nmmmuwmvmi“ﬂht!h
sonsideration of one dol. to us In hand we, the ssid grantees herein do bereby transfer and wnte__L€On _Ruben

¥ fate hereinbefore dexcribed, with the appurtensnces, estate. title snd interest thereto belonging, for
tlopurpm-domld.‘o-nb. w;&euug:snuadohn‘g‘;u:ukup-nhun&nqmm%bhmm“augm, :
jnsurable value b

fnsured in some reliable P notes bereln aecured ere .
2& pald, snd to have the loss, if any, made payable on the policy or policles to said Trustee for the benefit of the lawful owner and holder of i
notes, sa his Interest may appesr, We further sgree to keep the improvements on said property fn good repair and preservation, and to

all taxes and amsessments thereon, and to pay them when due; and in case we fail to do either. then the said Truatee, or the lawful owner '
holder of sald hotes, or any of them, may do any or all of theze things, and charge and treat the rum or sums wo expended a8 part of the indebtad.

neas secured thersin, the same to bear interest from the dste of such payment. Now, if we, the said grantees, sl pay the notes aforesaid whem :
due, sccording to thelr terms, and pay taxes, keep up repnirs, and keep said preniises insured, as sforesaid, then this trust conveyance shall be of :
no further force or effect. But if we {ail to pay sny one of said notes or part thereof. promptly st maturity or i, failing to pay taxes, keep up '
repaits or keep sald premites insured as herein provided: we fiil to reimburse the Trustec or lawful owner and bolder of said notes for sll suma.

with Interest, 5o expended by said Trustee, or Iswful owner and holder of said notex, within thirty days from dste of such payment, this trust
conveyance s remain in full force and effect, and at the option of the lawful owner and holder of xaid notes, or sny of zzid notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, xnd the said Trustee, or bis successor in trust,
§s hereby muthorized and empowered, upon giving twenty days’ notice by three publicstions fn any newspaper. daily or weekly, published i
Davideon County, Tennesses, to sell said property at the front door of the Court House in said county to_the hicheat bidder for eamsh, at publie |
outery, free from the equity of redemption, homestead, dower and sl other exémptions of every kind, which are hereby expressly waived: and the :
said Trustee, or his successor in trust, is suthorized znd empowered to execute and deliver a deed to the purchaser, The creditor may bia et any i
sale under this conveyance. We agree that the Trustee, may at sany time, after defsult in the payment of any one of sald notes, enter and take X
possession of sald property, snd shall only account for the net rents sctuslly received by him. We further agree that fn the event the Trustee i

fre § or fes for at least the sum of

, before seill: said property, as herein provided, to enter and take possession thereof, the purchaser shell be entitied to immediate possession ;
{;‘elx‘tof u‘;on unngdivu-r to him by the Trustee of & deed for sald pruperty. In case of rale b der, the pr ds will be applied by the Trustas I

-

:
as follows: '
|

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing =aid Hen ma herein provided; also reasonable
attorney’s fees for advise in the premises, or for Instituting or defending any litixation which may arise on account of the execution -of this i
conveyance, or the enforcement of =aid lien; also the expenses of any such litigation. Q
2nd. To the payment of all taxes which may be unpaid on sald premises. !
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended {n the protection of said properts, as hereln suthorized.

4th, The residue, if eny, will be paid to the grantees herein, their heirs, representatives or assignas.

In ceee of the death, sbaence, inability or refusal to act of eaid Trustee at any time when action under the foregoing power and trusts .
may be required, the lawful owner and holder of sald lien notes, or, if more than one, then of the first-maturing unpaid oote, is hereby authorized i
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Reglster’s Offics for i
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. 1

an ;}Whenever wused, the singulsr number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders. |

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any sccount or sezttlement In
relation to his trusteeship.

red
IN WITNESS WHEREOF, we, the aaid grantors and grantees, have hereunto set cur hands this the 2z dzy ofO_QLS.lb_e.I_._
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, .., 8 Notary Public in and

for said County and State, the within named.... Carrie M. Brandon and Gail L. Stephens. .

the bargainor. .5, with whom I am personally acquainted, and who acknowledged that
within instrument for the purposes therein contained. ...

, / / i £\
A R I8 3 ) i
Commission expires..........ocoooveivvnne ) 2 LE2D ’

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared

with whoem T am personally acguainted, and who, upon oath, acknowledged ............. self to be e

the within named bargainor, a corporation, and that ... he as such - -

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing 'the name
of the corporation by...................... self as

Witness my hand and seal, at offfCe TN ..o ettt et resvenereeiran st aaoreens .
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