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INSTALLMENT DEED

gl Beg ot

Form No. WD-4
FROM For draftsman’s use o
WILLIAM C. GIFFORD and wife, This instrument prepared by:
.............. HUNTER SHORT, Attomey
SUE GIFFORD e 1400 American Trust Building 5
TO 305 Unicn Street ot
. Nashville, Termessee 37201 o
ELROY DAVID JOHNSON and wife, . ' a
DEBORAH REGINA JOHNSON “y g
: 0ck5520 e 13 in
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS !
Elroy David Johnson et ux Same 58-16-23 2
{(NAME] 7 R (NAME) m
432 Gfu Cocte 02
%t?nnnuu OR ROUTE NUMBER) {STREET ADDRESS)
foifty Pese 37448 13DA-50835
{erry) (sTATE) (. 0. 2IP) {ciTY) {(STATE) {zie)
REGISTER' E
 (FOR REGISTER'S USE) STATE OF TENNESSEE
o ¢ 5z COUNTY OF DAVIDSON
papeg $7
™ é x o= THE ACTUAL CONSIDERATION OR VALUE, WHIOH-
do . = i"’zi; EVER IS GREATER, FOR THIS TRANSFER IS
1. (___g:-' o =8 s30,000.00 e
w o= Alfiant (.
o C o 2 SUBSCRIBED AND SWORN TO BEFORE ME.YTHIS-THE, |
~ W » ‘e
5 e =3 25th  pay op_ October 0 239295 3\9"'.,
: = = AR P
f_) " S ot %4‘44,)7{{& Peudia ™
Reo Notary Public R g i w2
MY COMMISSION EXPIRES:_Zoele K AF7 AI 1 b i
(AFFIX SEAL) R
. T, o :r'.-’:f B
FOR AND IN CONSIDERATION OF the sum ot THATLY Thousand and No/100-- PR Al
o ($30,000-00) - I‘-t, — Dé]‘.:!:‘Au.

eyt

of which § ,_3_1_99.0_’_90____1133 been paid in cash by the grantees hereinafter named, the recelpt of which is hereby acknowledged, and for
the remalnder the said zrantees have executed their note of even date payable to Grantors in the
principal sum of $27,000.00, payable in 360 equal monthly installments of $236.95
per month, including interest at 10% per annuu; said monthly installments beginning
the 1st day of December, 1979;

and providing for poyment of nttorney’s fees, ond to securc the payment of ¢ald note or notes, principal and interest, and attorney’s fees, a Hen
is expres:ly retained on the land herein conveyed,

William C. Gifford and wife, Sue Gifford,

Elroy David

herelna®ter (alled the grantors, have this day barzained and sold, and do hereby tranefer and eonvey unto

Jotmson and wife, Deboran Regina Johnson,

horein called grantees, their heirs und aswigns, certain real estate in Davidson County, Tennessee, as follows:

1AND in Davidson County, Tennessee, being Lot #20, Block CC, on the Revised Map of
Fairview Subdivision, of record in Book 1130, page 54, Register's Office for said
County.

SATD Iot #20 fronts 75 feet on the casterly side of Cedar Circle and extends back
296.2 feet on the northerly side and 296.2 fect on the southerly side to a line
in the rcar on which it mcasures 75 feet.

BEING the same property conveyed to William C. Gifford and wife, Sue Gifford, by
deed from Dorothy M. Veach and Odie Thomas Veach, Jr., of rccord in Book 5213,
page 16, said Register's Office.

unimproved ( )
Thia s improved 30 property, known as

(House Number) {Street)
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TO HAVE AND TO HOLD the sald tats, with the sppurtensnom, estate, title and Interest thereto belonging, Lo the sald grastess,
Mw-ﬂmtm.Wcmutm'?'w:uﬁ:th&Mpo-—d:'nﬂl-lsbhhluduphhn.mdﬂﬂtbmw
#, and that the sams S unencumbered.

tives, to

‘We further covenant snd bind ocurselves, our heirs and representa
grantess, their heirs and assigns, against the lawful elaims of all persons.

AND NOW, for the purpose of better and effectually securing the payment of sald Hien notes, and rendering unnecsszary court pro.
coedings for the annr::mtl;: sald lea in the cm??lth non-p-yment“d said notes, as they mature, as h?lndutfe provéi;d. rntl:sd for the
uncer O

consideration of one dollar, to us in hand paid, the said grantees herein do hereby transfer and convey unte
Trustes, his successors and assigns, the estate nbefore described, with the appurtenances, estats, title and interest thereto belonging, for
the purposes aforessid, only. We, the sald grantees da bereby agree 1o keep all bulldings now om, or to be bereafter erected om sald property,
insured in some reliable fire insurance or panies for at least the sum of § insurable aﬂtnm the notes bherein secured are
fully paid, and to have the loss, If sny, made payable on the policy or policies to said Trustes for the benefit of the lawful owner and bolder of
said notes, as his interest may apperr. Wa furtber agree to keep the fmprovements on sald property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in care we fail to do either. then the said Trustee, or the¢ lawfal owner and
holder of said notes, or any of them, mey de any or all of thesc things, nnd charge and treat the rum or sums so expended a8 part of the indebted.
ness secured therein, the saie to hear interest from the date of such payment. Now, If we, the said grantees, shall pay the notes aforessid when
red, as sforesaid, then this trust conveyance shall be of

due, necording to their ferms, and pay taxes, keep up repaira, and keep said premiises insu .
no further force or effect. But if we fail to pay any one of enid noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up

repairs or keep aald premises insured as herein provided: we fcil to reimburse the Trustee or lawful owner and holder of said wnotes for all sums,
with Interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of naid notes, or any of sald notea then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the s2aid Trustee, or his successor in trus

is hereby authorized and empowered, upon giving twenty daye’ notice by three publications in any newspaper, daily or weekly, publinhed in
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publis
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expreasly waived: and the
said Trustee, or his successor In trust, in authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this converance. We ngree that the Trustee, may at any time, after default in the payment of any cne of said notes, enter and take
possession of sald property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, befare selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the dellvary to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes

warrant and forever defend the title to the said resl sstate to eald

ss follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing aaid len as hereln provided; also ressonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of thils
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be uapaid on said premises.

To the payment of all unpaid notes herein mecured, and any and all sums expended in the protection of sald property, as berein authorized,

3rd.
4th. The residue, if any, will be paid to the grantees herein, thelr heirs, representatives or nssigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts K

may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested i said successor,

gular number shall include the plural, the plural the slngular, and the use of any gender shall be applicable to .

Whenever used, the eln
all genders.

Said trustee shall execute thls trust without bein,
relation to bis trusteesbip.

IN WITNESS WHEREOF, wb, the said grantors and grantees, have bereunto sef our

1. -.Zg. :

g required to give bond, and he shall not be required to file any zccount or settlement lnl

nds this the 25&1 d‘y‘ OCtOber
~

STATE OF TENNESSEE
COUNTY OF DAVIDSON

they executed the

the bargainor.s. , with whom I am personally acquainted, and who acknowledged that ...
within instrument for the purposes therein contained. ...
Nashville

Witness my hand and official seal at .

Tennessee, this ZSth day of "Ogtober B
I SR LA
Forary Publig. .
s < 3 AL
Commission expires g’-/é ;/// /d ................... . S .\i\/
e
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, ... ... ... [T . , a Notary Public of the State and
County aforesaid, personally appeared . .. ... . ... .. .

with whem I am personally acquainted, and who, upon oath, acknowledged ...

the within named bargainor, a corporation, and that he as such

beinz aathorized so to do, executed the foregoing instrument for the purpose therein

of the corporation by.. ... selfas . . ... ...

Witness my hand and secal, at officein. . . ... SO S U URRRI

Commission expires ... .. ... ..
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OFFICIAL RECEIPT
FELIX Z. WILSON., Il

REGISTER OF DAVIDSON COUNTY
NASHVILLE. TENNESSEE
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