P RoCkHS32 e 961

FrR4166

ea]
~
This Form furnished by Attorneys Title Com In A
pany, Inc. INSTALIMENT DEED Form No. WD - 4\
FROM /\ﬁ \ For draftsman’s use
.Elizabeth Wilhoite Youn Y '

........................... g '..0} This lustwnent prepa & Ly -
............................................................................... 177 JOHNSON & EDV.skin 5
T e Attorneys-at-Law -

him uilair.:

G. G. Garrett, Jr. and \60;? :”S‘ta.;’l;.‘.;a”r.) E‘“‘f‘:; P]j
“Robert Garmett - e T e e [y

3
1
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FOR AND IN CONSIDERATION OF the sum_of SEVENTY_};IVE THOUS{XND AND NO/100; R AL T
————————————————————————————————————— (875,000 00 J====—=—==—u= i pim oy e e
¢ whin s 11,250, 00 —— St ngirans
of which § _—="959Y e 0 hay been paid § h by th . v’ o o y
the remainder the said grantees ? nhere?.'h, l‘h:“:L“veI”'ex'eac‘:'ﬁ!'t:e:a'al M one ﬁlﬁ?’ﬁﬁ%ﬁ?%s%ﬁfﬁoﬁw ate,
herewith, payable to the order of Elizabeth Wilhoite Young, a widow?} _J'_.*rr"j:he:, amount of
$63,750.00, payable in consecutive monthly installments of $646.60, wiﬁﬁ‘_fs,imple interest
at 9%, included in said instaliment, over a period of fifteen (15) years.

Tt

NOTE: The lien in this instrument cannot be transferred without the written permission
of the holder of the note. Transfer without written permission at the option of the
holder of the note, the entire balance may be declared due and payable.

and providing for payment of ottorney’s fees, and to secure the pa t of sai '8’
o expresaly retaines on the fand bamey® fees on payment of said note or notes, principal and interest, v-nd attorney’s {eu. s Hen

T, Elizabeth Wilhoite Young., a widow,

heveinafter called the grantors, have this day bargained and sold, and do bereby transfer and convey unto

G, G, Garrett, Jr. and Robert Garrett,

horein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 2 on the plan of Wilhoite-Young
Commercial Subdivision, recorded in Plat Book 5200, Page 198, Register's Office Davidson
County, Tennessee, to which reference is hereby made for a more complete description.
BEING part of the property devised to Elizabeth Wilhoite Young by will of Winnie O.

Wilhoite, of record in Will Book 73, Page 363, Probate Court, Davidson County, Tennessee.

. () 210 North Main Street, Goodlettsville, TN. 37072
UNIMpProv. q{
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T0 HAVE HOLD the | belonging, to the sald grantess,
tH:.:dnnnd-itm!m.Wcmntﬂntvomh'm-hdmwdnﬂl-lmhlndnpb.hnlmlm,um_;‘.h.-._
to

t and f defend the title to the sald rem] estate to sald

We further covenant and bind ourgel: our halrs asd reprwseniatives,
grantess, Mrhduudwm.lwmmhﬂﬂehluddlm

AND NOW, for the purposs of better and mors effectually securing the payment of said lien notes, and rendering unnecssary eourt pre.
" cosdings for the enforcement of said len in the event of the non-payment of said notes, as they as fter provided, and for the

mslden;tu of one dollar, to us lut::ud pald, we, the said granteen herein do hereby transfer and convey unto E, L. Edwards o Jr.

Trustee, and real estate hereinbefore described, with the sppurtenaness, estate. titie and interest thereto belonging, for

the purposes aforesald, only, We, the sald grantees do hereby agree to keap all buildings mow om, or to be beresfier erected on sald property, .
fusured fn some reliahle fire | y or panfes for at least the sum of SMI:W the notes hereln secursd sre

fally paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of -
said notes, as his Interest may appear. We further agree to keep the imr ts on said rty in good repair snd preservation, and to pay :

all taxes and assessments thereon, and to pay them when due: and in ease we fail to do either, then the said Trustee, or the lawful owrier and
holder of sald notss, or any of them, may do sny or all of these things, and charge and trest the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of auch psyment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to thelr terms, and psy taxes, keep up repnirs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay tazes, keep up
repairs or keep said premises insured as hereln provided: we fii] to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, s0 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remnining unpaid notes shall berome due and psyable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publicstions in any newspaper. daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in saild county to the highest bidder for eash, at publie
eutery, free from the, equity of redemption, homestend, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser., The creditor mwmy bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defauit in the payment of any one of said notes, enter and take

ion of sald property, and shall only mccount for the net rents actually recelved by bhim. We further agree that {n the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immedinte pomsession
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of sale hereunder. the proceeds will be applied by the Trustes
as follows:

i
1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien ss herein provided; also reasonable
mttorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of =xid lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In cmse of the death, absence, inability or refusal to act of ssid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of sald lien notes, or, {f more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and tbe title herein conveyed to the maid Trustee shall be vested in said 8uUCCessor.

a1 dWhenever used, the singular number shall include the plursl, the plural the singular, and the use of any gender shall he applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any scecunt or settlement in
relation to his trusteesbip,

, ~ .
IN WITNESS WHEREOQF, we, the sald grantors and grantess, have hereunto set our hands this mJ\}Gth &y of ___November

G. G. GARRETT, JR. //7' = .

T I TP

OBERT GARRETT ,
7

STATE OF TENNESSEE
. COUNTY OF DAVIDSON

Personally appeared before me, ... theunder31gned .......................................................... , a Notary Public in and

. L ‘ the
the bargainor. S,, with whom I am personally acquainted, and who acknowledged that ¥
within instrument for the purposes therein contained. ....
TR LIPAY  JC
- 'Witness my, hand”and, official seal at ... ... 209G SLLSVLiLie | .
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TenneSseeC this CZ\. 16%fi" “day of .. November , 18 . 79.
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Commission expires . ... . / /%f

STATE OF TENNESSEE s
: COUNTY OF DAVIDSON

Before Me, . e — i, 8 Notary Public of the State and

the within named bargainor, a corporation, and that ... he as such ... o USROS RO UUSRR .

beinz authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by R self as . ... .. e e .
Witness my hand and seal, at office In ... o e .
this ... ... . .day of ... . .. . .. , 19 .
................................................................................ , Notary Public. ;
Commission exXpires . ... ... .. .
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