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FROM For draftsman’s use
PROPERTY TRADERS, INC. Prepared by
"""""" a Tennessee corporation Gerald Arthur Burkett
................................................................................... Attorney at Law
TO Suite 518, Box 163 Stahlman Bldg.

Nashville, TN 37201

MAP-PARCEL NUMBERS

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO:
Gerald Arthur Burkett same : Map 82-3
(NAME) (NAME
Suite 518, Box 163 Par 526
(STREEY ADDRESS OR ROUTE NUMBER) {STREEY ADDRESS)
Stahlman Building 20w 28570
[(h 4 ‘l T br (LA 3) {ciTY) (STATE) (z1pP)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATIOM OR VALUE, WHICH-

EVER IS GREATER. FOR TWR i? 4 i g
§.12,350.00 Al ‘L‘a
“Affiant t . ;

SUBSCRIBED AND SWORN TO BEFORE.ME, THIS THE

) i ®

7 ‘/7 MO

MY COMMISSION EXPIRES:__FZ-A/<80 * < | .
[ (AFFIX SEAL) o T '
LoEaT T )
FOR AND IN CONSIDERATION OF the sam of Twelve Thousand Three Hundred Fifty
and no/100-——=—==——— e e e e e DOLLAERS
of which $ DOQINE ~~~ has been paid in cash by the grantees hereinafter d, the receipt of which is hereby acknowledged, and for

the remainder the said grantees

has this day executed his one promissory note of
even date herewith in the principal sum of $12,350.00, payable to
the order of Property Traders, Inc., a Tennessee corporation, and
given as the purchase money on the herein described property.
Said note is payable in 240 consecutive monthly installments as
follows: Two hundred forty (240) consecutive monthly installments
of $127.49 each, including both principal and interest, interest
being at the rate of 11% per annum on the unpaid principal sum,
the first payment falling due on the 13th day of December, 1979,
and continuing in consecutive monthly installments as aforesaid
until both principal and interest are fully paid. *

and providing for pnyment oi nttorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, s lien
is expresaly retained on the Innd herein conveyed, .

Property Traders, Inc., a Tennessee corporation,

herelnafter called Eho wrantors, have this day bargained and sold, and do hereby transfer and convey unto Gerald A kett
a married man as his sole and separate property,

herein ealled grantees. their heirs und as-igns, certain real cstate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 30 on the Map of
Sharpe and Crutcher's Addition, as of record in Book 57, Page
82, Register's Office for said County.

Said Lot No. 30 fronts 50 feet on the easterly side of North 5th Street
and runs back between parallel lines 165 feet to an alley.

Being the same property conveyed to Property Traders, Inc., by
installment deed from Henry E. McClanahan, of record in book
5446, page 723, Register's Office for Davidson County, Tennessee.

This instrument is made subject to all applicable local government
planning, building and zoning regulations.

* Amounts paid will be credited first to interest due; balance
to unpaid principal sum.

unimproved

This is improved X I» property, known as . 903 North Sth Street, NaShVille, Tenncessee A37207 .

tHouse Number: 1Street) P. G, Addrews: «City or Town) {Postal Zone)
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~’ 10 HAVE AND TO HOLD the sald real sstate, with the appurtenances, estate, title and | t thereto belonging, to the said grantes,

Mhelnlnda-!n-lom.‘w-mnttlnvru:hwhlb.d.ud-udwo':'uﬂl-l-huhlullnphhn-ndmtoﬂvv

it, and that the same is unencumbered. e e

W.mrturmntlndblndmndv&mmﬂmﬁmh t and fo defend the title to the said real estate to sald
grantees, their heirs and asel inst the lawful claims of all persons.

AND NOW, for the purpose of better and more effectuslly securing the payment of scid Hen notes, and rendering unnecessary court pro-
eoedings for the enforcement of said len in the event of ‘the non-payment of said notes, ss they mature, as bereinafter provided, and for the

ute. RObert F. Dovle

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and y
Trustee, his successors and assigns, the real estate hereinbefore described, with the sppurtenances, ostste. titte and interest thereto belonging, for
the purposes aforesaid, only. We, the sald grantees do hereby agree to keep all bulldings now om, or to be bereafter ted on sald .

irsured in some reliable fire | or for at least the -nmln Slwﬁm ﬁtnotu herein secured are
folly paid, and to have the loss, if uny, made payable on the poliey or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the {mprovements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in emve we fail to do either, then the said Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the Indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we. the ssid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep ssid premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly st maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided: we 11l to reimburse the Trustee or lawful owner and holder of said notes for »ll sums,
with interest, so expended by said Trustee, or lawlul owner and holder of snid notes, within thirty deays from date of much payment. this trust
conveyance shall remain in full force and effect, and at the option of the Iswful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpald notea shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie .
outery, free from the equity of redemption, homestend, dower and all other exémptiona of every kind, which are hereby expressly waived: and
anid Trustee, or bis successor in trust, is authorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take -
poasession of said property, and ehall only account for the net rents setually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
ther«in,f upon the delivery to him by the Trustee of a deed for aald property. In ease of rale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said Hen as herein provided; also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on t of the ion of this
conveyance, or the enforcement of =aid lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd, To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigms.

In case of the death, absence, inability or refuss] to act of eaid Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner _and holder of said lien notes, or. If more than ane, then of the first-maturing unpaid note, is hereby authorized
andvempowered to name and Appoint A successor to execute this trust by an instrument in writing to be recorded in the Register's QOffice for
Davidson County, Tennessee, and the title herein conveyed to the asid Trustee shall be vested in said successor.

" dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in

relation to his trusteeship.
IN WITRESS WHEREOF, we, aid grantors and grantees, have hereunto set our hands this the?.6. :h day of Nove er

— Lt Ot Bttt —
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, . . ... el ..., a Notary Public in and

for said County and State, the within named ... Gerald Arthur Burkett ...

the bargainor .., with whom I am personally acquainted, and who acknowledged that he .,exgqut_ed the

within instrument for the purposes therein contained. .

. . :
Witness my hand and official seal at Nashville, Tennessee S .f:':‘ ............ .
oL AT
Tennessee, this 26th day of November , 19 79. :"1:" ':)of) :
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STATE OF TENNESSEE % oy L) == L
CCUNTY OF DAVIDSON i-‘. - - \ . o
the undersigned b T
Before me, uncersigne . . , a Notary :El:lbli@ the Jate and A
ml o
T w -
County aforesaid, personally appeared Lyndal Roberts and Margaret Rgpb S .
themselves *

elf 1o be President and

with whor I am personally acquzinted, and who, upon oath, acknowledged
Secretary respectively

of th Property Traders, INc. C s e
o the .
the within named bargainor, a corporation, and that le as such President and Secretary . . -
bein: autLorized o to o, execyted the foregoing instrument for the purpose therein contained, by signing the name
_ themselves .
of the corporation tv scif as President and Secretary

Witness my hand and seal. at office in Nashville,Tennessee

this2 6 th day of November , 19 79
p

-y L.
; / - > - > : .,4'
///;:/ﬁ é /i/”/"/é/?‘:f/‘?fs,/‘fNotary Public.
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Commission expires ¢'c/77'y0 o .
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