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FROM . For draftsman’s u_se
JE. N. HESTER, ET UX "

MATERIALS INC.

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Nashville Discount Builfing Same Map 91
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ooy A st (st L), par 41
{STRELY ADDRESS OR ROUTE N}JMIIII (STREET ADORESS)
Mo hen0Q .
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(FOR REGISTER'S USE) STATE OF TENNESSEE }
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A $_80.000.00¢ /. 7W9~/‘6
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(AFEIX SEAL) U O
FOR AND IN CONSIDERATION OF the som of ~— """ ————— $80,000.00-———-———mmmm e e

Eighty Thousand and 1’10/1_00 ———————————————————————————————————— DOLLARS
of which § 20,000,000 ey been paid in cash by the grantees berelnaftor pamed, the receipt of whick is hersby acknowlodged, and for

the remeinder the said grantes  have executed its promissory note in the original
amount of $60,000.00 payable as follows: On March 31, 1980 the

sum of $5,000.00 plus interest at the rate of 10% per annum, then

on August 31, 1980, $5,000.00 plus interest is due, and the
remainder of $50,000.00 is payable in sixty equal monthly installments
of $1,112.23 which said payments include principal and interest at
the rate of 12% per annum with the first payment being due on December
15, 1979, and each 15th day of the month thereafter for a total of

sixty monthly installments. Said note is payable to the order of E. N.
Hester and wife, Peggy Hester.

and providing for payment of sttorney’s fees, and to securc the payment of said note or notes, principal and intcrest, snd attorney’s fees, a Hem
js expresaly retsined on the lend berein conveyed,

We, E. N. Hester and wife, Peggy Hester

herelnefter called the grantors, have this day bargained and sold, and do hereby transfer and ecnvey unto
Nashville Discount Building Materials Inc.

horeln ezlled grantees. their heirs und ss-igns, certain real esiate §n Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, described as follows, to-wit:
Being a tract of land in the 8th, formerly the 12th, Civil District of
Davidson County, Tennessee, being the southwest part of Block '"C" on
Plan No. 2 of West Nashville, Tennessce, as of record in Book 57, Page
172, Register's Office for said County, described according to a survey
made by John Wilkes, Civil Engineer, February 18, 1928, as follows:
Beginning at an iron pin at the northeast corner of Centennial Boulevard
~and 51st Avenue, North, formerly 10th Street, running thence with the
northerly margin of Centennial Boulevard with a 24 degree curve to the
left along the arc of the circle 115.5 feet to an iron pin; thence con-
tinuing with the northerly margin of said Boulevard South 84% degrees
East 66.5 feet to an iron pin; North 69 degrees 30 minutes East 129.8
feet to an iron pin; thence leaving said Boulevard 5 degrees 31 minutes
West 152.8 feet to an iron pin; thence South 88% degreces West 296.5 feet
to an iron pin in the casterly margin of 5lst Avenue, North, thence with
the casterly margin of said Avenue South 5 degrees 30 minutes East 150
feet to the beginning, containing 1.19 acres.
Being the same property conveyed to E. N. Hester and wife, Peggy Hester
by deed from Clarence Perry and wife, Mary Lou Perry by deed of record
in Book 4888, page 820, Register's Office for Davidson County, Tennessce.

unimproved (

' . ; .
Thia is Improved (x) property, known as _--1_4.0.0,jlst--szon%leréb.Lor.th,.?bgsigy;:lle,..Tenn,

{House Number) (City or Town)  (Fostal Zone)



TO HAVE AND TO HOLD the said real esiste, with the appurtenances, estate, titls and intersst thereto belonging. to the maid grantess,
Mboln-ndmku!om.WmethnmhM-MnndMnlulduduhulnluulmpb.hn.todrldnbulv'
it and that the same is unencumbered. .

We further covenant and bind ocurselves, our heirs and representatives, to wurrant and forever defend the title to the sald real estate to sald
grantess, their heiry and amsigns, against the lawful elaims of all persons.

AND NOW, for the purpose of better and more effectuslly securing the payment of said lien notes, and r:mderlns unnecessary eourt pro-
ceedings for the enforcement of said lien in the event of the non-payment of said noies, as they mature, as hereinafter provided, and for the

econsideration of one dollar, to us In hm-ld. the sald granteer herein do hereby trunsfer and convey unto Leon Ruben
Trustee, his succetsors and assigna, the ant:‘iudnbelon dexcribed, with the appurtenances, estats, title snd interest thersto belongi: for

the purposes aforesald, only. Wae, the said grantees do bereby agree to keep all bulldings Tngllf atbrebexvhdréﬂd oa sald property,

fnsured in some reliable fire insurance pany or panfes for at Jeast the sum of $____ - untll the notes hereln secured are
fully paid, and to bave the loss, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and bolder of
sald notes, as his Interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said fotes, or any of them, may do any or all of these things, and charge and treat the rum or sums 8o expended as part of the indebteds
neas secured therein, the same to bear interest from the date of such payment. Now, if we. the said grantees, shall pay the notes aforesaid wbhen
due, nccording to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But #f we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided:; we fiil to reimburse the Trustee or lawful owner and holder of sald notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of anid notes. within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of said notes, or any of aaid notes then peast
due and unpaid, all remaining unpaid notes shall become due and payable at onee, without notice, and the zaid Trustee, or his successor in trust,
fs hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
sutery, free from the equity of redemption, homestead, dower and sll other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at mny
sale under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of sald notes, enter and take
poesession of said property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to Im Possess
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applied by ths Trustes
as follows:

1st. To. the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Yen as hereln provided; also reasonsble
attorney's fees for advise in the premises, or for instituting or defending sny litization which may zrise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation,

2nd. To the payment of sll taxes which may be unpaid oo said premises.

ard. To the payment of all unpaid notes berein eecured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigna.

In case of the death, absence, inability or refuss] to act of eald Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint m successor to execute this trust by an instrument in writing to be recorded in the Register's Cffice for
Davidson County, Tennessee, and tbe title herein conveyed to the said Trustee shall be vested in ssid successor, .

a dWhenever used, the singular number shall include the plural, the plural the slngular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, mnd he shall not be required to flle eny account or settlement in
relation -his~trusteeship.

NE . ” 4
IN WITNESS WHEREOF, we, the said “Grantors and graotees, have hereunto set our hands this the \S< 4y or _November
1 _Zﬁg/
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BILL R. GARRETT, SECRETARY-

STATE OF TENNESSEE TREASURER
COUNTY OF DAVIDSON

the undersicned

the bargainors., with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...
Witness my hand and official seal at............ "Nashville. ... ..

Tennessee, this. 2/ day of November 19 79' . s

e, //Jw/-,(;//‘ ...... ”/-’/, Notary Publie.

Commission expires .. /4,‘,/z(c.~‘/: g
STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, . .. ] the undersi 8ne.d ............ ., a Notary Public of the State and
County =zforesaid, personally appeared . B1ill Garrett .. . o .
with whoem T am perconally acquainted, and who, upon oath, acknowledged him  self to be . o€Cretary-

Treasurer of the Nashville Discount. . Building Materials. Inc. . ..

the within named bargainor, a corporation, and that .. he as such _Secretary-Treasurer .
bein ; authorized so to do, executed the foregoing instrument for the purrose therein contained, by signifig the name
of the corporation by him  self as .Secreta_ry,—Trcasurer e

Witness my hand and seal, at office in =~ Nashville,. Tennessee . OSSO .
this = . v day of November = , 1979

I $
Commission expires e .
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STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, the underéigned, a Notary Public of the State and
County aforesaid, personally appeared Terry Rowland and Ernest
Ryan, with whom I am personally acquainted, and who, upon oath,
acknowledged themselves to be President and Vice President of
the Nashville Discount Building Materials Inc., the within named
bargainor, a corporation, and that they as such President and
Vice President, being authorized so to do, executed the fore-
going instrument for the purpose therein contained, by signing
the name of the corporation by themselves as President and
Vice President.

Witness my hand and seal, at office in Memphis, Tennes
1 "‘,‘:/ Lt

this thﬁ day of November, 1979.

“m

My Commission Expires: My Comrission Evnives Octehor 22,7
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CO -CONVEYANCE
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WD - WARRANTY DEED
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