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FOR AND IN CONSIDERATION OF the sam of FOYEY-Six Thousand Dollars ($46,000.00)

DOLIARS
of which l~];3M_. has been paid in cesh by the g here] Liar d, the recelpt of which is hereby acknowledged, ang for
the remalnder the said sramteen N1AVE eXecluted their joint promissory note of even date
in the principal sum of $33,000.00 payable to Grantor as follows:
$3,000.00 January 1, 1980, $10,000.00 November 30

, 1880, $10,000.00
November 30, 1981 and $10,000.00 November 30, 1582 All plus interest
at the rate of 107 per annum

and providing lor payment of sttorney’s fees, and to securc the payment of said note or notes, principal and inierest, and attorney's fees, n Hen
i expreasly retmined on the land berein conveyed,

Clty Development Company, a Tennessee Corporation.

herelnafter ‘calied the grantors, have this day bargained and sold, and do hereby transfer and caonvey unto
Ernest R. Stroud

herein ecalied grantees, their heirs und assigns, certain real estate in Davwidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being Lots No.s 2 and 3 on the Plan
of Malcolm Clark's Subdivision

, as of record in Plan Book 2, page 124,
Chancery Court at Nashville.

Said lots Nos. 2 and 3

front together 100 feet on the westerly side of
12th Avenue South, formerly Kayne Avenue, as widened and runs back
between parallel lines 134 feet to an alley

N

Being the same property conveyed to City Development Company by deed from
The Parman Corporation, a corporation, of record in Book 4482, page 911
Register's Office for Davidson County, Tennessee

-

unhmproved
This is imnroved (X} property, known as

T (House Number)  (Streety | P. O, Address:

37204
(Street) P. 0. Address:

(City or Town) {Postal Zone)

[metn el T2



300k53539 pige 972 R

TO MATE AND TO HOLD the said real estate, with the appurtennsess, estate, title and intevest thersto belonsing, te the sald grantes,
thalr heirs and assi £ We t that we are Ihwiully seised and pomensed of mid renl wtate in foe simpls, bave & geed right to convey
f#t, and that the same is unencumbered, : R
o

B STt
We further covenmant and bind ourselves, our helrs and reprassutatives,
grantess, their beirs and sssigns, against the lewful tlaiow of ol pevecas.

ANDROW.!ormvmdwm“wmmmtdﬂhwudm-mm'&
essdings for the enforcement of ssld lien in the event of ‘the non-payment of seid notes, ss they mature, as bereinafter provided, and for the

James C, Hofstetter
consideration of dollar, to ua In hand pald, the said g herein do hereby t fer and y unto, L]

Trustee, his luce:-uun and ssaigns, the reel uu':.‘udubdm described, with °tho appurtensaces, estate, title and interest therets belonging, for

the purposes aforesaid, only. We, the said grantess do hereby axree to keep all buildings now om, or to be bereufter erveted om said property,

insured in some reliable fire 1 or jas for at least the sum ong'..S_g.!_a:El_g___\’a’Mau notes harein secared are
folly paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair sand preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in care we fail to do either, then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so axpended as part of the indebted-
ness secured therein, the same to bear interest from the date o7 such payment.  Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repanirs, and keep said nreniises inaured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we (zil to pay any one of said notes or part therdof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as hereln provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums. .
with {nterest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust h
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or say of sald notes then past
due and unpaid, all remnining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trast,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in sny newspaper, dally or weekly, published in
Davideon County, Tenncssee, to sell maid property at the front door of the Court House in said county to the highest bidder for eash, at publia . .
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hercby expressly waived; and N
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defsult in the payment of any one of sald notes, mter and take °
- possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be antitled to Immediate posseasion
e vine . thereof upon_the dellvwry to him by the Trustee of a deed for sald property. In case of male hereunder, the proceeds will be applied by the Trustes .
us follows: T T - e~ - .

and defend the title to the sald real estate to said e

1st, To the payment of all costs, charges, and expenses of ting this convey and enforelng said Hen 33 herein provided: also reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2Znd. To the payment of all taxes which may be unpaid on said premises.

drd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, sa herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, shsence, inability or refusal to act of said Trustee at any time when metion under the foregoing power and trusts .
may he vequired, the lawful owner and bolder of said lien notes, or. {f more than one, then of the firat-maturing unpaid note, is hereby authorised =~ {7
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Ofice for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sbhall be vested in said successor.

ilii ,;!Whenever {xsed, the singular number shall include the plural, the plural the singular, snd the use of any geader shall be applicable to
. genders, -

: "Seid ‘trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
_relation o his trusteeship.

~IN WITI‘}ESS WHEREOF, we, the asid grantors and grantess, have hereunto set our hands this the 3Oth day of November

w79 s
. RS n. /’»‘. S —— -
. : — - ) i ' Ve

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

for said County and State, the within named E.rneSt R. Stroud s

the bargainor.., with whom I am personally acquainted, and who acknowledged thattheY_ ............. executed the
within instrument for the purposes therein contained. ...

‘Witness my hand and official seal at . NaShVI].-].-e BSOS

Tennessee, this.. 30th  gay of November 199

10-18-81

Commission expires.. ... .0 . .

STATE OF TENNESSERE z
COUNTY OF DAVIDSON

m ... ..., @ Notary Public of the State and

Before me, .. '/
Cdﬁnty aforesaid, personally appeared . ... Haro,]-.d. ....... By e et e

ey

with whoir I am personally acquainted, and who, upon oath, acknowledged Jhim. . self to be President ..

3
@

7] .
& of the Cilty Development Company ... .. . .
the within named bargainor, a corporation, and that ... he as such . President .~ . ,
[1gn} f
bei_ng adthorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of3he corporation by him self as ... Pres_l@?ﬂt ..... OO SUSTRTOT .
- Nashville

g Witness my hand and seal, at office in

téﬁ ...... 30th day of ... November.. .. . .

s 10-18-81
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