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has been paid in cash by the grantecs hersinafter pamed, the recelpt of which is hereby sckumowladped, and for
the remainder the swid grantees

has executed her promissory note in the principal sum of
$24,000.00, of even date herewith, which said note is payable to the order of

The Vaderbiit University. Suid note provides fur the paymeul of atlurney's lees,
if placed in the hands of an attorney for collection. Said note being payable

in five (5) annual installments of $4,800.00 each, plus accrued interest at the
rate of ten percent (10%) per annum on the wunpaid principal balance. The first
payment of $4,800.00, plus accrued interest, is due and payable on December 21,
1980, and yearly thereafter until full payment is made.

and providing for payment ol pttorney’s fees, and to secure the payment of said note or notes, principal and inlerest, and attorney’s fees, s lien
is expresaly retained on the land berein conveyed,

THE VANDERBILT UNIVERSITY

ihgmln‘xur called the grantors, have this day b;mainf:}AYxé ngd' ﬂwcptiieby transfer and convey unto

~  herein esliled grnntens.qﬁ; heirs nnd assigns. certain real eatate in Davidson County., Tennessee, as follows:

Land in Davidson County, Tennessce, being the northerly 62 feet front and 56

feet rear of Lot No. 198 on the Plan of McGavock, Wetmore and other's Addition
of record in Book 21, page 41, Register's Office for said County.

Said part of said lot fronts 62 feet on the casterly side of l4th Avenue North
and runs back between lines 170 feet on the northerly side and 170 feet, more

or less, on the southerly side to an alley in the rear, measuring 56 feet
thereon,

BEING the same property conveyed to The Vanderbilt University by deed from
Laurence A. Grossman and wife, Dorothy H. Grossman, of record in Book 5383,
page 093, Register's Office for Davidson County, Tennessee.
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mmnm?roxomuunu_x-uu.mm m:t:mmn.mh.:‘“ t thereic belongl to the sald srantass,

a
thely beirs and sewizna forever. We sovenant that we are Jawfully selaed possessed of sald real estate in fes simple, have & good right ta conwey
it. and that the esme is unencumbered.

We furtber covensnt and bind curselves, our heirs and rapresentatives, to warrant and forever defend the title to the said real estats to sald
gTontess, their heire and assigns, against the lawful claims of all persons,

AND NOW, for the Durpose of better and more effectunlly securing the payment of said lien notem, snd rendering unnecsssary court pro-
coodingn for the anforcement of said Men in the event of the mou-payment of said notes, as thay mature, as herwinafter provided, and for the

eonsideration of one doliar, to us in hand pald, we, the ssid gruntees herein do hereby transfer and couvey unhW
Trustee, his successors and sssigns, the real estate hereinbefors described, with the sppurtensness. estate, tithe int t theretd belongl fox

and
the purpcsm sforesaid, only, We, the anid grantess do hereby sgree to keep all buildings mow on, o 0 ba bercafter erected ca sald property,

Insured §n some reliable fire {nsurance company or compsnies for at least the sum of s_,___y:ﬂ,ll.lﬁ,________undl the notes bareln secured are
fully pald, and 1o have the loss, if any, made paysble on the policy or policies 1o sald Trustew for the benefit of the iswful owper and bolder of
paid notes, as his Intereat may appear. Wa further agree to keep the improvements on said property in good repsir and preservation. and to pay
all taxes and masessments thereon, snd to pay them when dus; snd In case ww fail to do either, then the ssid Trustee, or the lawfal owner and
holder of said notes, or any of them. may do any or all of these thingw. and charge and treat the rum or sums so expended s part of the indebted-
nens secured thercin, the aame to bear interest from ibe date of much payment. Now, {f we, the sald grantees, ashall pay the notes aforesaid when
due. according Lo their terms, and pay taxes, keep up repairs, and keep ssid premises insured, aa aforesaid, then this trust convevance shall he of
no further force or effact. But if we fail to pAy any one of said notew or part thereof. promptly at matrity or if, falling to pay tazes, keep up
repalrs or keep sald premises Insured as herein provided ; we fiil to reimburse the Trustec or lawful owner and holder of said notes for all syine,
with Intereat, 80 expended by smid Trustes, or lawful owner and holder of said noter, within thirty days from date of such payment, this trust
conveyance shall remaln in full force and efect, and at the option of tha lawful owner and holder of said notes, or any of said notes then past
dus and unpaid, all remaining unpsid notes shall become due snd psyahle at once, without notice, and the sald Trustee, or his Iucceuor_{n trust,
{s hereby authorized and empowered, upon giving twenty days’ notics by three publications in any newupaper. daily or waeekly. pubiished in
Davideon County, Tennecssee, to sell enid property at the front door of the Court House in maid county to the highest bidder for cash. at publle
sutery, (ree from the equity of vedemption, homestend, dower and all other exémptions of every kind, which are herwby expressly waived: and the
sald Trustee, or his successor in trust, is suthorized and empowered to executs snd deliver & deed to the purchuser. Tha creditor may bid a any
ssle under thls conveyance. We agree that the Trustee., may at any time, after default in the peyment of any one of said notes, enter and take
ponsession of axld propertr. wnd shall only account for the net rents actuslly received by him. We furtber agree that {n the event the Trustes
fails. before selling aaid Droperty. as harein provided, to anter and take possession thereof, the purchaser shall be entitled to immediats possassion

thareof upon the delivery to bim by ihe Trustee of a deed for zaid property, In case of sale hereunder, the proceeds will be applied by the Trustes
as follows:

1st, To' the payment of all coats, charges, and expenses of executing this conveyance snd enforcing safd lien as herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on aceount of the execution of
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxcs which may be unpaid on said premises.

3rd, To the payment of all unpaid notes berein secured, and any and ull sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be psaid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absenee, inability or refussl to act of sald Trustee at any time when action under the foregoing power snd trusts
may he required, the lawful owner and holder of said lien notew, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing t0 be recorded in the Register's Offiee for
Davideon County, Tennessee, and tbe title herein conveyed to the aaid Trustee shall be vested in said successor.

al dWhenuver used, the singular number shall jnclude the plural, the plural the singular, and the use of any gender shall ba applicable to
genders,

, $nid. trustee shall execute this trust without being required to give bond, and he shall nat be required to #ls say account or settlement in
relstion to his trusteeshin.

7 IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the 218t aay of December

w__" .

LN WITNESS WHEREQE, this instrument has  THE VANDERBILT UNIVERSITY

been executed by The Vanderbilt Univer- / % )
sity by its duly authorized officers, BY: Wﬁ President
on this 7thday of December ,1979. e

BY: _XSSC\Q'( Secretary Jpe

STATE OF TENNESSEE | Foign S. N oo

CCUNTY OF DAVIDSON FAYE S. HOOPER \

Personaliy appeared before me, ... ... Charles M, Robin , & Notary Public in and T

for said County and State, the within named.... ..L138Y€ S. Hooper

the bargainor . , with whom I am personally acquainted, and who acknowledged that  She ... executed the
within instrument for the purposes therein contained. ..
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

“
. .
RITYTIITTLLY

John C. Callison

Before me, ... BETOT ool S RN i ..., & Notary Public ‘?f,.tlfffme.f_{‘ﬁ_: o
County aforesaid, personally appeared ... EMMETT B. FIELDS and JEFF CARR . . ... .. R — ,
with whom I am personally acquainted, and who, upon oath, acknowledgedt.h?@@.lve:? to ve President and Sec-
rétary.. . .ot the. Vanderbilt University.

the within named bargainor, a corporation, and that . thedas such President.

SSPEC

T A .
bein: authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
ofSthe corporation by.... themselves ,,  President and Secretary

‘.ul(illln,”

,u,(..gie“.}_\. I

S

u ,
th!s’........:f ............ day of ... . uf""b\ .................
anmission expires O IR A
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