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FOR AND IN CONSIDERATION of the sum of ....One Hundred Twelve Thousand Five Huncred

. ($112,500,00)..

the receipt of which is kereby acknowledged, and for the remainder...

Forty-four (396,234.00)

e Dollars,

viieii...... Dollars, has been paid in cash,

of Ninety-six Thousand Two Hundred.

voreveen.Dollars,

the following Promissory Notes, for which a vendor's lien is retained herein:

1.

Installment Deed Promissory Note in the original principal amount of Six Thousand

Two Hundred Forty-four $6,244.00) Dollars, payable on or before June 1, 1980,
together with interest thereon at ten and one-half (10-1/2%) percent per annum.

2. Installment Deed Promissory Note in the original principal amount of Winety
Thousand ($90,000.00) Dollars, payable with interest thereon at ten and one-half
percent (10-1/2%) per anmm, to be paid in monthly installments of Nine Hundred
Ninety-four and 86/100's ($944.86) Dollars each for a pericd of One Hundred

pRrenty ning (LIl PRuionss YRER 08 S ARMIRT

and providing for payment of Tattorney’s fees, and to secure the payment of

in the 180th.month of all
The provisions of eag% of *see below
said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, .. 1ACY. Owen Teasley ...,

.
nas

Kxpe this day bargained and sold, and do hereby transfer and convey unto t

..Jdomn €. Demo

he said...Jay. M. Giplin and . .

(successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Three tracts of land, being more particularly described in the attached Exhibit A,
which is incorporated herein by reference to the same extent as if fully copied

herein wverbatim.

*said Notes are incorporated herein by reference.

STATE OF TENNESSEE
COUNTY OF DAVIDSON

. 112,500.00
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The land corneved hereunder, being a portion of the lot gppearing as Map 40,
Parcel 50, is conveyed subject to the following restrictions that will run
with the land:

1. The said property or any portion thereof will not be used by the Grantees

for any camercial enterprise or the establishment of a mobile hame residence
without the written consent of the Grantor or during the lifetime of the said
Grantor or any of her children or grandchildren now living or in being, or as
long as the said Grantor or the estate of William F. Teasley or any trust

created thereunder shall own that property set forth and appearing as Map 40,
Parcel 51, without the express written consent of said Grantor or representatives
of the estate or trustees named thereunder.

2. XNo use of the property herin conveyed that does not comply

with the zoning ordinances of the Metropolitan Government of
Nashville-Davidson County, as now written, will be permitted,

for as long as the Grantor or any of her children or grandchildren
or her Estate shall own and use as a personal residence any part

of Map 40 Parcel 14 or 15.

The convevance herin to F.0. Teasley, Trustee is further for
the express purpose of securing the performance of the grantees
with respect to pavment of the two promisorv notes of even date
herewith pavable to Lucy Owen Teaslev as the same as secured
bv a vendors lien in a certain installment deed of even date
here with which convevs to the grantees the property known as
Map 40 parcel 42 more particularly described in the aforesaid

staliment deed.

, property located at the intersection of Whites Creek
This :’lnx:ﬁ:r:g ((X)) property. known as ... PlkeandOld HleOI'Y BlVd' 1. Whltes Ch':eek!'I'N 37189 ....................

(House Number? {Street) P. O. Address: (City or Town)

TO HAVE AND TO HQLD said real estate uxth the appurtenances, estate, title and interest thereto belonging, to
Jay M. Gilpin and J Demo

the said

e et a e e te e emrtverieeerareraeneeeeeaenaras .(8uccessors),
heirs and assigns forever. ... T .. ... covenant that.... 1. am .............. Iawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered., except as follows:

1. A lien or right to lien for payment of Tennessee inheritance tax or United
States federal estate tax (payment of which has been guaranteed by the Grantor
hereunder) .

2. A lien for payment of 1979 property taxes, payment of which has been
assumed by the Grantees hereunder

heirs and representatives, to

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness: rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said..... JayM.Gllp:LnandJOhnC-DeHD

his successors and assigna, the n’al estate hereinbefore deseribed, with rhe appurtenances, rstate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $£112,000.00. .., or at least the marimum insurable value, until
the indebtedness herein secured is filly paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereom, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens whick may be hereafter placed against said property and whick shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribinal to enforce, or defend the title to, or possession of, said

property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
L}
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. erpenacs of much apprarance or proceedings. together 1cith 1 reasonable attorney’a fee. shall be allowed, and be payuabls
by trustors wpun demand of the trustee or luweful owner or holder of said tndebdtedness, and, upon fadure to do any of
these things, then said trustee, or the lawful owner and k der of said 1ndebtedress may do any or all of these things
and the amounts so pard shail bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness sccured hereby. S KR‘;‘S A[ : 888
[V tah

and pay taxes, keep up
repairs, and keep sard premuscs insired. and pay any and all other sums when due, as aforesaid, then this trust convey-

ance shall be of no further foree or effect. But if sawd indebtedness, or any installment thereaf, or interest thereon, 1is

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms,

not paid promptly at maturity, or if, failing to pay tares, keey up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sioms, with interest. so erpended by said trustee, ur lawful vuner and holder of said indebtedness,
within thirty days from date af such payment, this trust conveyance shail remain in full force and effect, and at the
option of the {nwfnl vwner and holder of said tmilebtedness then past due and unpaid, all remaining wnpaid indebted.
neas, and installments thereof, shall become due and payable at vuce, without natice, and the sawd trustee, or his snecessor
tn trast, is herehy authorized and empowsred, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenncssee, to aell said property at the front door of the Court House
in said County to the highest bidder for cash, at public vutery, free from the equity of redemption, homestead. dewer
and all other cremptions of cvery kind, which are hereby expressly waived; and the said trustee, vr his siccessor in
trust, 18 authorized axid empowered to crcente and deliver @ deed to the purchaser. The creditor may bid at any sale
under this trust conreganee. The trastoe may, at any fioe after defadt in the payment of any of said indebtednrss,
enter and tuke possession of saixd property, and shad orly account fur the et reats actuaily received by him. [t is
frurther agreed that, in the event tie trustee fuils, before selling said property, as herein provaled, to enter and take
posgegsion thercof, the purchaser shail be cntitled to immediate possession thereof wpon the delivery to him by the

trustee of a deed for said property. In case of sale hereunder, the proceeds will be applicd by the trustee us follows:

Ist. Tuo the puyment of all costs, charges and ecpenses of executing this cunveyance and enforcing said lien as
hercin provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the exccution of this conveyance, or the enforcement of said lien; also the eccpenses of

any such litigation.
2ud. To the payment of all tares which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein sccured, and any and all sums expended in the protection of

satd pruperty, as herein awthorized.
Jth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, mability, or refusal to act of said trustee at any time when action under the fore-
going powrer and trusts may be required, the lawful owner and holder of said indebtedness, or, if nore than one when
sartd indebteduess is represented by notes, then of the first-maturing wnpaid note, or upon his vejusal or juilure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor {o caccnte this trust by an instrument in writing to be recorded in the Register’'s Office for Davidson County,

Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The ward “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOQF the parties to this instrionent have signed their names, and the corporate party has
caused its name to be signed hereta by its duly authorized officers, un this Ih('___l9_tl'_1_.._day of . December . . . 1919 .
GRANTOR:

STATE QF TENNESSEE } s
COUNTY OF DAVIDSON

Personaily appeared before me, ... the. undersigned ................................................. , a Notary Public in and
jor said County and State, ... lucy Owen Teasley. o e
the within named bargainor....., with whom I am personally acquainted, and who acknowle dg(d that.. . she. .. ...

cxccuted the within m-zhument for the ptupose’? therein mn!anud

thnr“ my hand and n[hﬁ‘ml’.acal (U‘ ' (‘L"/L[// C/L-L/L/ko ............................. e, Tennessee,

this........ // ............ day of /1:{»»....!1%!’-& 1./ L 19.4. / A

C//L/

e
e HAVTAUA) Notary Puplic

Commiggion expires
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COUNTY OF DAVIDSON

Personally appcared before me, the ""merSlgned L L ., a Natary Public in and
for said County and State, . .. Jay M. Gllplnand John C. Demo ..
the within named bargainor S, acith whom | am personally acquainted, and who acknewledged that. tl’:ey

erecuted the within instrument for the purposes therein contained.

N -
| | (o Tin (Crep f N
Vitness my Rend and offfcial seal at “HeLdlis i TP AS T WA PR
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this.... L day ef SN LIC sl . !9,’./' .
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COUNTY OF DAVIDSON

Beforr me, . . a Notary Public of the State and

County aforesaid, personally appeared RS . e e
with whom I am personally acquainted, and who, upon aath, acknowledged ... . welf to br

A, - . of the . . . . . . e ey
the within named bargaivor. g corporation, and that ... he as such, e

being authorized so to do, executed the faregoing iwstrument for the purpose therein contained, by signing the name of

the corporation by .self as_ .
Witness my hand and seal, at office in._ . . e e e e e ,
PRIS.. e QY Of o oveeoneiieceie i 19
.............................................................................. Notary Public
COTINISSION € DUFOS. i oo oeeeiiee oo eeeerein e e enas s e
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EXHIBIT A TO INSTALLMENT DEED

2305549 Hie 890

Tract One:

Being land located in the l4th Civil District of Davidson
County, Tennessee, being more particularly described as follows:

Beginning at a point in the easterly margin of Whites Creek
Pike at its intersection with 0ld Hickory Boulevard; thence along
the right-of-way of 0ld Hickory Boulevard along a radius of 983.38
feet, a distance of 401.15 feet tc an iron »in; thence south 25°
59' 38" East 319.03 feet to an iron pin to a point; thence south
46° 15' 21" West 62.04 feet to a point located in the center of
Earthman Creek; thence north 41° 14' 00" West 99.31 feet to a
point along the center line of said creek; thence north 59° 39
40" West 73.74 feet to a point along the center line of said
creek; thence north 75° 50' 35" West 67.27 feet to a point along
said center line of the creek; thence south 86° 9' 16" West
49.36 feet to a point along said center line of the creek; thence
south 64° 28' 35" West 76.13 feet to a point along said center
line of creek; thence north 86° 50' 03" West 174.31 feet to a
point located in the easterly margin of Whites Creek Pike; thence
along said pike north 3° 25' 5" West 152.42 feet to the point of
beginning.

The above legal description prepared according to the
survey notes of Southern Land & Associates, Survevors, a survey
and legal description to be provided after delivery of the deed.

Being a portion of the same property conveyed to W. F.
Teasley and wife, Lucy Owen Teasley, by deed from Whites Creek
Grocery Company, of record in Book 1303, page 284, Register's
Office for Davidson County, and being a portion of the property
conveved to W. F. Teasley and wife, Lucy Owen Teasley, by deed
from George Perry, et al, of record in Book 3347, page 321, said
Register's Office, the said W. F. Teasley having died a citizen
and resident of Davidson County, Tennessee, on May 5, 1979, the
above property thereby vested solely in the name of Lucy Owen
Teasley by reason of survivorshio provisions of tenants by the
entirety.

Tract Two:

Beginning at an iron pin in the easterly margin of 0ld Hickory
Boulevard:; thence running with Whites Creek Pike north 3° 25' 5"
West 220.00 feet to a point; thence north 86° 34' 55" East 200.00
feet to a point; thence south 3° 22' 58" East 225.68 feet to a )
point located in the easterly margin of 0ld Hickory Boulevard;
thence along said right-of-way of 0ld Hickory Boulevard along
a radius of 923.38 feet, a distance of 172.93 feet to a point;
thence north 88° 13' 38" West 27.32 feet to the point of beginning.

The above legal description prepared according to the
survey notes of Southern Land & Associates, Surveyors, a survey
and legal description to be provided after delivery of the deed.

Being a portion of the property conveyed to W. F. Teasley
and wife, Lucy Owen Teasley, by deed from Jere Donald England
and mother, Cicelia S. England, of record in Book 1360, page 269,
Register's Office for Davidson County, the said W. F. Teasley
having died a citizen and resident of Davidson County, Tennessee
on May 5, 1979, the above property thereby vested solely in the
name of Lucy Owen Teasley by reason of survivorship provisions
of tenants by the entirety.

Page 1 of 2 pages



Tract Three: S8 549 e 891

Lancé located in the 14th Civil District of Davidson County,
Tennessee, beling more particularly described as follows:

Beginning at a stake in the west margin of Whites Creek
Pike, H. M. England's southeast corner; thence with his line
south 80.5° West 155 feet to a stake in the Whites Creek or
Judith Creek; thence with said creek south 27.75° East 92 feet
to a stake; thence south 42.75° East 49 feet to a stake at the
northeast corner of the bank lot; thence with the north line
of said bank lot, north 82° East 92 feet tc a stake in the
Whites Creek Pike; thence with said Whites Creek Pike north 7°
West 130.7 feet to the point of beginning, containing .4 acres,
more or less. There is included in this conveyance, but excluded
therefrom, the right-of-way of 0ld Hickory Boulevard.

Being a portion of the propertyv conveyed to W. F. Teasley
and wife, Lucy Owen Teasley, by deed from Whites Creek Grocery
Company, of record in Book 1303, page 284, Register's 0Office for
Davidson County, and by deed from T. T. Baggott, Jr., A. M.
Totty, Sr., and N. L. Knight, Jr., Trustees of the Center Star
Lodge No. 409, free and excepted Masons, of record in Book 3914,
page 690, said Register's Office, the said W. F. Teasley having
died a citizen and resident of Davidson County, Tennessee, oOn
May 5, 1979, the above property thereby vested solely in the
name of Lucy Owen Teasley by reason of survivorship provisions
of tenants by the entirety.

Page 2 of 2 pages
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