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FOB AND I3 CONMIDERATION +f 0o s v TOTEY One Thousand Tive Hundred and no/100
——— —_——— (541,500,000 Dullars,
Three Thoeusand and no/l00-—m—m—=mmm—ea- -

of whih

e — - {8 NNN e
N paré‘;g no.L 0Ny Dollars. has been pusd in cosh,
a s

the recort of which 1 hereby aohnonicdaed., aud of the teminder Horton W. Horton has assumed and agrees to

pay the unpaid balance of $26,431.12, of an indebtedness in the original B v—
amount of $27,500.00, securcd bv Deed of Trust of record in Book 4931, page 119, - .
Repister's Office for Davidson dounty, Teanessee, and for the balance | NRIXE R ROEBE

the said Horton W. Horton has executed one note of even date herewith in the principal
sum of $12,068.83, payable to the order of Hermis L. Poston and wife, Patricia b.
Poston in three installments as follows: first installment in the amount of $2,570.00
plus interest, at the rate of 107 per annum, to date, due February 1, 1980; second
installment in the amount of $1,000.00 plus interest, at the rate of 10% per annun,

to date, due March 1, 1980; the third and final installment in the amount of §8,568.88
plus interesc, at the rate of 107 per annum, to date, due on or heofre Mav 1, 1980,

and prasling far paatu it of dBEofue oy foo wnd Doose T fh ant od cod ouhidedy i prncg al,

WL, Hermis L. Poston and wife, Patricia D. Poston,

rtawned on the lund heresn contond,

; Horton W, Horton, his

hate thiy duy batganed and seld, and Go FBoscoy traoans od eona s wnda the s old

trtsesavrs}, hewrs and aisygns,
cordain real estare an Datdson County, Temanee, ot noad .

Land in Davidson County, Tennessee, being Lot No. 108 on the Plan of Stanford Country
Club Estates, Section III, as of rccord in Book 2900, page 67, Resister's Office for
sa1d County., -

Said Lot No. 108 fronts 07.77 fceet on the easterly side of Stafiord drive, and runs
back 150.40 feet on the southerly line and 161.58 feet on the northerly line, to a
dead line in the rear on which it measures 103.92 feet.

The above described property was conveyed to llermis L. Poston and wife, Patricia
D. Postun, by deed from Sherry Lvn Secacat Witsell of record in Book 4931, page
317, said Register's Office.

This conveyance is subject to a 75-foot minimum building setback line from Stafford Drive,
a 10~foot easement for public utility purposes along the rear and a portion of the north-
easterly line of said lot, and a 2.5 ¥ 20-foot utilitv anchor easement located at the
northeasterly corner of said lot, and conditions of owner's certificate, shown in Book
2900, page 67, said Register's Office; and easement for sanitary and/or storm drainage,

of record in Book 5185, page 675, said Register's Office.
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ummproved { 3010 Siafford Drive, Hashville, Tevnessee - - .
Thu is improved XX) property, konown as A P
(House Nuher) (Street) P. O, Address. {City or Towa) \

TO HAVLE AND TO HOLD saul real estafe, with the appurfenancees, (slate, title and interest thereto belongng, to the sad
Herton W. Horton, his

{successors),
.
herrs aml g foreeer W€ Cevenant thet we are Lo fuliy xe 2od and puossessed of suud real estate s foe simple, have @ good
right to convey o, and that the swame w unonconi red
We  jurher cotonant and inad ourselves, our hawrs and repross ntatices, o warrant and

forever defend the tule to sund eead state 1o sard Horton W. Horton » his

(successars), hewns qind v ns, awonnt the baggul e of wal percoms

And newe, for the pures of bettor aid more s ffoctoally sonng o pagment of saud oo ondebts B, sondenng unnecesiary court procecdings
for the enforeement of sard Iun o the cvont of the non-puyns nt of sand mdebtedoess and ainstalbmears Huuu[. s they mature, as herciafter provuled,

and for the consideration of one doflar pawd i cash, recept of whick is achnouledged, the sad Horton W. Horton

heremafter seforred (o as trastors. Bereby Dransfer und contey anto Thomas J. Stack . Trustee, his successors and
asnigns, the real estate hernbefore deserbod, wsth the app fenum s, evtat e, ttle and muores twicte h.’xm.;m.‘ wpon «m— [ul.mun;, uacs ond trusts
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Trustoes further ogree to all taxes end essesyments therecn, general or special, end to pey them when dus, end. upon demand zaid trwsteg ov
MWWMW’:;’ z

said indebtedness, to pay, ducharge, ov remove, any and all hens which may by ftee placed
ond which shall adversely affect the lien of this instrumens or enforcement of the terms and provisteny hereof; to keep the «

propurty in good repair and preservatum, and wn case the trustee or his successors
be required to appear in any court or tribunal to enforce, or deiend the title to,
Sppear in any court (o prove the above indebtedness. all the coss and expenses of
fee, shail be all d. and Ml

shall bear 6 percent interest from the date of payment and shall be and becume a
‘\Wn:)' frustors shall pay the ndebtedness aforesaid when due, according to
fnsured. o

sgainst said
Mprocements  on
of the lavful ouner and holder of sasd indebredness shall Neveatter
or posscision of, said property, or the hen of this instrament, or .
such appeamnce or proceedings, togethrr with a reasonable attomne. Y]

i pay by trustors upon demand of the trustee or lawful owner or holder of sard indebrtedness, and, upon faidure to u~
any of these things, then said truster, or the lavful owner and holder of said indebredness may do any or !

! of these things and the amounts so paid
part of the indebtedness secured herehy.

ity terms, and pay taxes, keep up repairs, and keep 2aid i

premises

poy any and all other sums when due, o aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-

nass, or any wnstallment thereof, or interest thereon, is not pard promptly at maturity, or if, failing to poy taxes, kecp up repairs or keep sord premises
; . of pay said other sums when due, a3 herein provided, trustors fail ro reimburse the trustee, or lawful owner and Aolder of said indebtedness ‘ot
is

all sums with interest, s0 expended by said trustee, or lavful owner and holder of

said indebtedness, within thirty days from date of such poyment,

frust conceyance sholl remain in full force end effect, and at the option of the lawful owner and holder of said indebtedness then nast due and unpaid,

all remaining unpaid indebtedness, and mstallments thereaf, shall become due and
in trust, is hereby authorized and empowered, upon giving tuenty days’ notice by

Dacidson County, Tennessee, to sell said property at the front doar of the Court Huouse in said County to the hig

free from the equity of redemption, homevtead, dower and all other exemptiong of

payable at unce, without notice, and the said trustee, or Ris successor
three publications in any newspaper, daily or weckly, publithed in
hest bidder for cash, at public outery,
every kind, which are hereby cxpressly waived: and the said trustee,

or his successor n trust, is authorized and empowered to exccute and deliver a deed to the purchaser The creditor may buf at any sale under this trust
conceyance The trustee may. at cay rime after defauit in the rayment of any of sard indebtedness, enter and take possesiion of said property, and shall

only account for the net rents actuclly received by ham. It is further oureed that, in the event the trustce fuils,

before selling said property, as herein

provided, to enter and take possession thereof. the purchaser shall be entitled to immediate possession thereof upon the delivery ta him by the trustee
of a deed for said property. In case of sale hereunder, the procecds will he applied by the trustee as follows:

Ist. To the peyment of ail costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; alio reasonable

attorney’s fres for advice in the premises, or for instituting or defending any Luigotion which may

or the erforcement of said lien; clso the expenses of eny such ltigation.

2nd. To the payment of all taxes which may be unpaid on said prem iscs.

arise on account of the cxecution of this conveyance,

Al
Ird. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, os herein

authorized.

4th. The residue, if any, will be paid to trustors, their order, representatices

In case of the death, absence, inahility, or refusal to act of seid trustee ot any

or assigns,

time when action under the foregoing power and frusts may be

required, the lawful vwner and halder of said indehtedness, or, fLImm than one when said indebtedness is represented by notes, then of the first-maturing

unpaid note, or upon his refusal or failure so to do, then the holder in order of the

next maturing notes, is hereby authorized and ;empowered to name

and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidsan Counn}, Tennessee, and the -

title hercin conceyed to the above numed trustee shail be vested in said successor.

The word “Trustors”™ when used herein shall apply to partics both singular and plural. ) - y

Witness. .. OV hand. S this &=

day of D2e. ... ... 0 19.7F, the

corporete party, if any, having gaused its name to be signed heretoe by its t'l{xly- authorizgd officers on said day and date.
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STATE OF TENNESSEE)

executed the within instrument for the purposes therein contained.

Witness my hand and of fpedal seal at.. 4. i
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Personally appeared before me, /fl’/c’ﬁ"\u _______ - D”fi’/"t—‘/ ............... U , @ Notary Public in and
for said County and State, .. ... Hermis L. POStOm ]
the within named bargainor...., with whom I am personally acquainted, and who acknowledged that... .« .
executed the within instrument for the purposes thervein contained.
s — s
- .- O ]
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OFFICIAL RECEIPT
FELIX Z. WILSON., II
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