MAP-PARCEL NUMBERS:

ADDRESS NIW OWNERI[S) AS FOLLOWS: SEND TAX SILLE TO! ’
Jim P. Lepley et ux Home Federal Savings & Loan {° 107-9p-27
1WAMES (NAME)
1042 Harold Drive th Avenue North -~
(SYALKY ADDRESE OR ACUTE NUMBEN) (STRZEY ADOREBE) ‘. - -
| Nashville, Tennessee 37219 - 0.
1CITY) (P 0. I0NK) llTlf‘ll- iCI1TY) (IONK) . IBYATR)

INSTALLMENT DEED ' 13(1—_015550 PACE 163

FOR AND IN CONSIDERATION OF the wm ot Thirty-Eight Thousand Five Hundred & 00/100
——————————————————————————————— (§38,500.00) DOLLARS .

of which § 3 ’ 850 - 00 has been naid in cash by 1he grantees hereinafter named. the receipt of which In heredy ackndwledged. and far
the remainder the «aid grantees

have executed a promissory note of even date herewith, for the principal
sum of $34,650.00 and interest thereon, payable to the order of Robert
D. Oldham et ux, Elizabeth G. Oldham in consecutive monthly installments
of $339.61 each, the first installment being due the lst day of January,
1980, and the last installment, if not sooner paid, being due the same
day of December, 2004; the said grantees and the grantors hereinafter
named having further agreed and bound themselves as set forth in the

addendum” attached hereto;
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and providing for payment of attorney's fees, and to sectire the payment of said note or noten, principal and intereat, and attorney’s fres, a lien
i« rxprecaly retnined on the land herein ronvesed, .

RCGBERT D. OLDHAM et ux, ELIZABETH G. OLDHAM

hereinaftes called the grantam, have this dav bargained and eold, and do hereby transfsr and convev untn

JIM P. LEPLEY and wife, JANET L. LEP

-

hn--.in called grantees. their heire and acssigne, ecertain real setnase in Davideon County. Tonnensse, ax follnwa:
A certain condominium apartment in Davidson County, Tennessee described
as follows, to-wit:

UNIT No. 1042, Building "A" in a Horizontal Property Regime, as shown
on the Plan of Castlewood Condominiums, as of record in Plat Book 4660,
page 62, Register's Office for said County, to which reference is here

made.

BEING the same propérty cdnveyed to Robert D. Oldham et ux, Elizabeth G.
Oldham by deed from T, Patrick Davis et ux, of record in Book 5154,
page 19, Register's Office for Davidson County, Tennessee.

Subjéct to Restrictive Covenants and Master Deed of record in Book 4750,
page 426 and By-Laws of record in Book 4750, page 434 and easement in
Book 4749, page 151, Register's Office for said County.

This in improved XX 1042 Harold Drive, Nashville, TN.

- unimproved 1 1 property knoewn as e ST . .
1House Number, CRrieets PO Addrese sy «City m Tawn 1 Puxtal Zones

s

TO HAVE AND TO HOLD the xaid real estate. with the appu:tenances, e-tate, title and interest thereto belonging. 10 the ssid xinntees,

their heirs and assigns forever. We canvenant that we are lawfulty <pized and gopessed of sajd real estate in fee <imple. have & good right 10 conve
it and that the same is uncnermbered, excepf: as" staréd Hereiy. wie ' Y

We further cuovenant and bipd v-.-rw!_vr-, cur heirs and representatives, 1o warrant and forever defend the title tn the said resl estate 1o anid
grantees. their heirs and assigne<. apain<t the awful claim~ of 311 percon., -

) AND NOW. fur the purpi~e of better and more effectually securirx the payment of <aid tien notes, and rende:ing unnecessary ourt pre-
ceedings for the enfurcement of <aid lien in the cvent of the non-pavment of -anl notes, ax they mature. an hereinafter pravided. and for the

consideration of one dollar, to us in hand paid. we. the said grantees herein do hereby transfer and convey unta ArCh r,

Trustee. his successors ard mcsigns. the real c-iate hereinbefure de.cribed, with the appurtenances estate. title and interest thereta belonging, for
the purposes afire<sid, only. We. the <aid crantees do hereby agree U keep ali busldings nnw an, «1 ta he hereafter erected on said property,
in<ured in some rehable fire insurmnce company or companics far at lesst the sum of § 34 ’ 650 - 00 until the notes herein recured are
fu]ly paid. and to have the loxs, if anv, made payable on the policy or policies 1o said Trustee for the benefit of the lawful owner and holder of
said notes, as hic anterrat may appear. We further agree to keep the improvements on said property 1n good repair and preservation, and 1o pay
all taxes and as-:-<ments therenn, and to pay them when due. and in caxe we fail tn do either. then the said Trustee. or the lawful owner and
holder of said ni=<, or any of them, may do any «r all of thee things, and charge and tieat the sum or sume <0 expended as part of the indebted-
ness secured theroan, .xhr <ame tn hear interest from the date of such payment. Naw, if we. the said grantees, shali pay the notes aforesaid when
due, according to their terms, and pay taxes, kecp up repairs, and keep said premises incured. an afuresaid, then this trust conveyance shall be of
no further force or effect. But if we fas]l 19 pay any one of said nntea nr nart thereof. promptly at maturity nr if. failing to pay taxex, keep up
repairs or keep said premises insured as herein provided . we fail to reimburse the Trustee or lawful uwner and holder of said notes for all sums,
with interest, »o expended by smid Tiustee, or !awful owner and holder of said notes. within thirty days from date of such payment. this trust
canveyance sh;ll remain in fuli furce and effect. and at the option of the 'awful owrner and holder of said notes. or any of said notes then past
:‘lur and unpaid, ~lll remaining unpaid notes <hall become due and payable at nace, withnut nntice, and the said Trustee, or his surcessor in trust,
is h_rreby nuthorized and empowered, upon giving twenty days' notice by three publicatinna in any newspaper, daily or weekly, published in
Davidson County. Tennessee, o sell <mid property at the front door of the Court House in «nid county to the highest bidder for cash. st public
outery, free from the equity of 1edimptien, homestend, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and rmpowered 1o rxecute and deliver a deed to the purchaser. The creditor may bid at any
aale under this conveyance. We awree thst the Trustee. may at any time. after default in the payment of any one of said notes, enter and take
poasession of said property, and zhall only account fur the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling smid property, as herein provided, to enter and take possesmion thereof, the purchaser shall be entitled to immedinte posseasion
thereof upon the delivery to hi‘n by the Trustee of a deed Por <nid property. In case of sale hereunder, the praceeds will be upplied by the Trustee

as follows:
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of erecuting thin conveynnar and enforeing asid Hew 2 Merein provided: slee

Wt Te the parment of all asnin, sharges, and
sterney’s fomn fer sdvise in lhrh-. or for lnstituting or defonding sny litigetion which may arise on of the wthon of this
woversass. or the snfersomvnt of maid lirn: sl the cxpumees of any swch litigntion. ) :

ad. To the payment of all tazes which may b wanpald on said prewmine. . :

Ik Te the parment of oI} vapeld notes Dereln secured. and suy and all sums sxpended in the protection of ssid property, ae Merein asthorised.
b The residue. If any, will be pald to the gruntses bereis, their heirn, representa(l)es or saalgms. :

In eses of the death, absonse. Inability or refusal to set of said Trustes st any time whem actiom under the foregoimg power and trusts

be reauired. the lawful owwer and dolder of said len notes, or, if more than one, then of the Arst-maturing unpeid note, l& bereby authorised

:S-monl o same asd appolat a suecessor to enxecute this trust by am instrumest In writing to be recorded in the Raglater's Office for
Davideon Comnty, Tenmsaese, and the title Derwin convered 10 the said Trustesr shall be veated in said successor,

ah Whenever wsed, the singular -u-hr_u.h-n inelude the plursl, the plural the singular, snd the use of wny gender eball de applicadle to
TR Sald truster shall execute this trust without being required to give bond, and be shall not be required to Ale any aceount or settieement In
L iatlon te M trustesship. ;

IN WITNESS WHEREOP. we. tbe sald grantors and grantees, Bave hereunto set our h this the 2NA day of January

w . 80. < . g
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C D. "OLDHAM By Lerpby Cargi;?, IM P. LEPLEY¥” )
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“Ettormey—Im~Ffact R\
STATE OF TENNESSEX

COUNTY OF DAVYIDSON
The setus]l eonalderstion or value, whichever to greater, for this trunsfer is fM_Q;‘.&O i
§

N

Afiun
2nd Januafy 80 :
Subseribed and sworn to defore me, this the day of " 19 .
; H
My commission expires __. 3'—/3_ 30 / /&@Z‘&M d
(Afix Besl) Notary Publie 7/ .
stare or.__ TENNESSEE
COUNTY OF DAVIDSON
the undersigned Lt
Personally appeared befors me & Notary Public in and for ul‘d‘.Cbu\l-ysvﬁlu. thc
Jim P.- Lepley and wife, Janet L. Lepley R LRI

withis nbarmed
the bargainor S with whom I am personslly mcquainted, and who acknowledged that they

b

purposss therein rontained. ———= g T Low
- i
Witness my band end official sesl at NaSthlle L4 Tekn_n_egsg_e__lhh 2nd day of. Janua Ve e LIS T *

P.".“,,“ v o ‘

Commisston Explres. ?- L3- §¥O _M.A{

STATE OF TENNESSEE ' S -~
o P8 NS v

COUNTY OF DAVIDSON SC DR
- ~. -~ .

Personally appeared before me, the undersigned, a Notary Publié'in

and for said County and State, the within named LEROY CARGILE, to me known

to be 'the person who executed the foregoing instrument in behalf of
WILLIAM D. OLDHAM et ux, ELIZABETH G. OLDHAM and acknowledge that he

executed the same as the free act and deed of said WILLIAM D. OLDHAM et ux,

ELIZABETH G. OLDHAM.
Witness my hand and official seal at Nashville, Tennessee, this the

2nd day of January, 1980. . Lo
. -' .""\‘T:.;)”“'\‘
Lty s D vt pim )
NOTARY PUBLIC , '~ c~ -
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Guaranty Escrow Services, 705 American Trust Building, Nashv:tll'e, TN. .
o e,

Name Address | “

lla"“_.
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-INSTALLMENT DEED
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ADDENDUM TO INSTALLMENT DEED

The grantors, Robert D. Cldham and wife, Elizabeth G. Oldham,
have agreed and do hereby agree with the grantees, Jim P. Lepley
and wife, Janet Lepley, as follows:

1. The lien of this instrument is subject and subordinate to
the lien of the Deed of Trust dated January 7, 1975, executed by
David F. Hardegree to Attorneys Title Company, Inc., Trustee, re-
corded in Book 43880, page 483, Register's Office for Davidson County,
Tennessee. Said Deed of Trust constitutes a first mortgage lien on
the premises herein conveyed to secure payment of the indebtedness
therein described, and same is hereinafter referred to as the "First
Mortgage". The First Mortgage is now in the reduced principal amount
of $25,096.95, with interest from the lst day of December, 1979; and
by its terms, the final installment on the First Mortgage is due the

1st day of January, 2005.

2. As to the principal indebtedness of the grantees to the
grantors in the sum of $34,650.00, evidenced by the note of even date
herewith made by the grantees to the grantors and secured by this in-
strument, the sum of $9,553.05 has been credited against the purchase
price of the premises purchased by the grantees from the grantors, and
the remaining principal indebtedness in amount of $25,096.95 has been
validly incurred by virtue of the agreement of the grantors to pay to
the holder of the First Mortgage, as set forth in paragraph 4 below,
the sum of $25,096.95, being the principal balance remaining unpaid

under the First Mortgage.

3. The grantees agree to comply with all of the terms, provi-
sions and conditions of the First Mortgage other than those applicable
to the payment of principal, interest and escrow deposits for taxes
and insurance due under the First Mortgage. In case the grantees fail
to comply with each and every one of the terms, provisions and condi-
tions of the First Mortgage or is in default under the First Mortgage
(other than in respect of payments of principal, interest and escrow
deposits), said failure to comply or default on the grantees' part
shall constitute a default under this instrument and shall entitle the
grantors, at grantors' option, to exercise any and all of their rights
and remedies in case of a default under this instrument.

4. The grantors shall pay to the holder of the First Mortgage
the sum of $25,096.95, being the unpaid principal balance of said
mortgage, together with all interest thereon accruing from the 1lst
day of December, 1979, and all escrow deposits, when and as required
by the terms and provisions of the First Mortgage. The grantors shall
make all such payments as aforesaid before the expiration of the ap-
plicable grace periods provided in the First Mortgage for such pay-
ments. Notwithstanding the foregoing, the grantors' duty and responsi-
bility to make such payments, when and as due under the First Mortgage,
is subject to the following conditions: (1) the grantees shall not be
in default under the terms and provisions of this instrument or the
note secured hereby, and (2) the grantees shall comply in all respects
with each and every one of the terms, provisions and conditions of
the First Mortgage (other than those which apply to the payments of
principal, interest and escrow deposits). )

5. The grantees shall pay to the grantors all escrow deposits
and other amounts required to be paid to the holder of the First Mort-
gage (other than payments of principal and interest under the First
Mortgage) at least thirty (30) days before the last day under the
First Mortgage that such payments may be made without constituting a
default thereunder, and the grantors shall promptly remit to the holder
of the First Mortgage all such sums received from the grantees and due
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under the First Mortgage. Interest shall not be pavable by the grant-
ors on any sums deposited with and/or held in escrow by the grantors
pursuant to any provision of this instrument.

6. The grantors shall not be reguired to make any prepayments of
principal or interest under the First Mortgage. Unless and until the
grantors first consent thereto in writing, the grantees shall not exer-
cise any right or privilege of nrepayment of the First Mortgage and
shall not enter into any agreement with the holder of the First Mort-
gage modifying or amending any of the provisions dealing with the pay-
ment of principal or interest thereunder.

7. 1In the event that the grantors shall default in making any
required payment of principal, interest or escrow deposit under the
First Mortgage, the grantees shall have the right to advance the funds
necessary to cure such default and all funds so advanced by the grantees
together with interest thereon at the rate of 11% per annum shall be
credited against the next installment(s) of interest and principal due
under the note secured by this instrument.

8. If the unpaid principal balance due under the First Mortgage
is reduced because the holder of the First Mortgage has applied insur-
ance proceeds or condemnation awards in reduction thereof or because of
prepayments made by the grantees to said holder with the prior written
consent of the grantors, so that the obligation of the grantors to pay
to the holder of the First Mortgage the unpaid principal balance of
said mortgage (as hereinbefore provided) is similarly reduced, the
grantees' obligation to pay the total indebtedness to the grantors here-
under shall be likewise reduced by an equivalent amount. Such equiva-
lent amount shall be deducted from the final payment(s) to be made by
the grantees to the grantors under the terms of the note secured here-
by, in the inverse order of their due dates.

9. The grantees shall have the right to prepay without penalty
the whole or any part of the unpaid balance of the indebtedness secured
hereby. Any partial prepayment shall be applied against the unpaid prin-
cipal installments of the note secured hereby in inverse order of matur-
ity.

10. The grantors and the grantees shall promptly send to each other
copies of any notices received by them from the holder of the First
Mortgage.
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