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of which $ 3 . 000.00  nas been paid in cash by the grantees hersinafter named, the receipt of which ia hereby scknowledged, and for "
the remainder the said grantees NEYeby assumes the unpaid balance of a note secured by a first
mortgage Deed of Trust to Georgia Securities Investment Corporation of record in

Boole 3621, pacge 401, Reqgister's Office for Davidson Commty, Termassre. As further
consideration for the transfer of this property grantee has executed a promissory
note of even date in the principal amount of SEVENTEEN THOUSAND ONE HUNDRED THIRTY
AND 86/100-- Dollars ($17,130.86) payable to Nipsy Moore Talley. Said note is
payable in 180 monthly installments, payments to be $178.89, with the first
installment being due February 1, 1980, as provided in said note. Said installments
includ principal and interest at the rate of nine and one-half (9 1/2%) per annum

on the unpaid principal balance.

and providing for payment of attorney's fees, nnd to secure the payment of said note or motes, princlpal and interest, and attorney’s fees, u Hom
is expresaly retained on the land herein conveyed,

NIPSY MOORE TALILEY

hereinafter called the grantors. have this day bjgéained and sold, and do hereby transfer and convey unto

L. HALL

horein called grantees, thqir haira und mssigns, certain resl estate in Davidson County, Tennessee, as follows:

IAND in Davidson County, Tennessee, being Lots Nos. 194 & 195 on the plan of
The Highland Land Co's. Subdivision, of record in Book 421, page 14, Register's
Office for said County.

SAID Iots Nos. 194 & 195 front together 48 feet 6 inches on the easterly margin

of Pennock Avenue and extends back berween parallel lines 175.0 feet to an alley

in the rear.

BEING the same property conveyed to Dennis F. Talley and wife, Nipsy Talley

by deed from Lillie Altha Downing of record in Book 3578, pgge 238, said Register's
Office. The,said Dennis F. Talley and Nipsy Talley have been since divorced by Decree
of the Third Circuit Court of Davidson County, Tennessee. Said Decree of record in Book
386, page 562, vests subject property in Nipsy Moore Talley, being one and the same as
Nipsy Talley.'

IT is understood and agreed that a default in payment on said first mortgage shall be

a default in, payment on this obligation and give rise to all the rights provided herein,
and that the-holder hereof may make advances to keep the first mortgage current and add
said advances to the balance of the note secured hereby.
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We furiher covensnt and bind onrselves, cur balre snd
grarses, their beirs and assigns, mthhﬁddd—d-lm '-r.u,N:

AND NOW, forthw‘hmrlul“dm-aﬂ-:'tmm‘ﬂl&&lmndm‘nmmﬂ»

esedings for the enforcament of zaid liem in the event of the mon-payment notes, 88 i -
oonsideration of ene dollar, to s in hand grantees hereln do hered t J.lems_._zsdam_&_svoer.
Trustes, his -ncmonond' mlnc.-tho mro”t'nmndnhton described, with the -ppnruluuq. -m-. ahu: intérsst therete m f

the purposss atonuld. only. We, the said grantess do bereby agree to kesp all now om, or k .
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fusured in mubhﬁu' i m.u..-emm.hhmax._.ms.__ nti] the notes berein seoured sve /.
fally wd. and to have tha loss, if any, made nnbll on the polley or policien to smid Trustes lor I.ln benefit of the kw!'nl owner and bnld« of - - »
said notes, as his Interest may appear. Wa further agree to keep the improvements on said g' in xood npnlr and preservation, and to pay :
all taxes and sssessments thereon, and to pay them when dus; and In ease we fail to do either, nun the said Trustee, or the lawfal owner and .
holdsr of said fhotes, or any of them, may do any or all of these things, and charge and treat the rum or sums 80 expended as part of the indebted-
nees secured therein, the same 1o bear Interest from the date of much payment. Now, If we, the said grantees, ehall pay the notes aforesaid when
due, according to thelr terms, snd pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fall 1o pay any one of sald notes or part thereof. promntly at m-turity or If, falling to pay taxes, keep wp
vepalrs or keep 1aid premises insured as herein provided ; we {rll to reimburse the Trustee or lawful owner and holder of said notes for all sums. .
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dayn from date of such payment, this trust °
conveyance shall remain in full force anW¥ effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
doe and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said 'l‘ru-m or his suecessor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, d‘lly or weekly, published im
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the hixhest bidder for cash, at publie
outery, free from the equity of redemption, homestend, dower and all other exemptions of every kind, which are hereby oxprmly waived ;: and the
said Trustee, or his successor f{n trust, is authorized and empowered to execute and deliver a deed to the pureh he may bid at any
sale under this converance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possesslon of aald property. snd shall only account for the net rents sctuslly received by him. We further agree that in the event the Tmm
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immedinte
thereof upon the dellvery to him by the Trustee of a deed for said property. In ease of sale hereunder, the proceeds will be applied by the '.I‘nnut

as follows:

1st. To the payment of all costs, charges, and expenses of encutln: this conveyance and enforcing said lien as herein pmvidetf‘- also reasonable
atiorney’s fees for advise in the premises, or for inamutmc or defending any litigation which may srise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation,

2nd. To the payment of ali taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,

4th, The residue, if any, will be paid to the grantees herem. their heirs, representatives or assigns. -
In case of the death, absence, inability or refusal to mect of sald Trustee at mny time when action under the foregoing power and trusts

may be required, tbe lawful owner and holder of said lien notes, or, if more than one. then of the first-muturing unpald sote, is hereby suthorised - -3y

and empowered to name and appoint a successor to execute thim trust by an instrument in writing to be recorded im the Reglater's Office for

Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.
a dWhenever used, the asingular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders
!
L%
Said trustee shall execute thls trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship,
IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this the o 19th day of December
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Wipsy ;’Ioore" Talley J 7 Jerry ¥. Hall
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STATE OF TENNESSEE ‘
COUNTY OF DAVIDSON

Personally appeared before me, ... .......¢

for said County and State, the within named .. . . Nipsy Moore Talley and Jerry L. Hall

the bargainor.s, with whom I am personally acquainted, and who acknowledged that ... ,they,,,

.

within instrument for the purposes therein contained. ...

Witness my hand and official seal at .. Goodlettsville, ...~~~ S
f

Tennessee, this. . 19th day of December "

h‘ \»

W

e
Tearsaiach

REYLITEY

1/18/82

Commission expires ..

STATE OF TENNESSEE %
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