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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the swum of  $110,000, 00 330F5562 FREE 93\)
DOLLARS

One Hundred Ten Thousand & No/100 =—=-——w — —
of which § ]_O.ll . zg has been prid in cash by the grantees hereinafter named, tle receipt of which in hereby acknowledged, and the
assumption oif the unpaid balance of a note payable to Nashville Auto Auction,Inc.,

dated June 11, 1979 in the original amount of $63,900.00, secured by an Installment
Deed of record in Book 5448, page 180, Register's Office for Davidson County,
Tennessee. For the remainder, the said Grantee, Robert J. Joslin, Jr. has executed
his Promissory Note of even date in the principal amount of $37,000.00, payable

to the order of Nealy W. Perry. Payment to be made in three (3) principal payments
plus interest to be paid on the unpaid balance. Interest to be computed at the
prime interest rate prevailing on the date payments are due. First of said pay-
ments due on the 25th day of July, 1980 in the amount of $12,000.00 plus interest.
Second payment due on the 25th day of January, 1981 in the amount of $12,500.00
plus interest; third and final payment due on the 25¢th day of July, 1981 in the
amount of 3512,500.00 plus interest.

"Privilege is reserved of paying this entire indebtedness at any time prior to the
due date without penalty.

and providing fur payment of attorney’s fees, and to secure the payvment of said note or notes, principal and intevest, and attorney's fees, a lien
is expressly retained on the land herein conveved.

Nealy W. Perry, a single person

hereinafter called the grantars, have thix dav bargained and sold, and da herebv tranafer and convev untn

Robert J. Joslin, Jr., a single person

herein called graniees. their heirs and assigns, eertain real ealate in Davidson County, Tennesree, an follows:

SEE EXHIBIT "A'" ATTACHED

o X
This s smproved < . 1410 Lebanon Road, Nashville, Tennessee 37210

unimproved « ) property known as, .
4 r House Number) 1 Street) (P 0. Address:y tCity or Town? 1 Postal Zone)

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. 1o the smid grantees.
their heirs and assigns farever. We convenant that we are lawfully seizerd and possessed of said real estate in fee simple, have a good right to convey

it, and that the same is unencumbered.

We further covenant and bind nurselves, our heirs and representatives, to warrant and forever defend the title to the said real estate tn said
Rrantees, their heirs and assigns, against the lawful elaims of all persons, A

AND NOW, for the purpose of better and more efectunlly securing the payment of said lien nates, and rendering unnecesssry court pro-
ceedings for the enforcement of asid lien in ‘the event of the non-payment of ssid notes. as they mature. as hereinafter provided, and for the

consideration of one dollar, to us in hand paid. we, the said grantees herein do hereby transfer and convey #htc RObert P. Zlegler
Trustee, his successors and assigns, the real estate hereinbefore deseribed. with the appurtenances estate. title and interest thereto belonging. for
the purposes aforesaid, only. We, the said grantees do hercby agree to keep all buildings now on, or to be hereafter erected on said property,

insured in some relible fire insurance company or companies for at least the sum of $ Value until the notes herein secured are
fully paid, and to have the loss, if any, made paysble on the policy or policies to said Truatee for the benefit of the lawful owner and holder of
amid notes, as his interest may apprar. We further agree to keep the improvements on said property in goud repair and preservation, and to pay
all taxes and assesamrents thereon, and to pay them when due: and in case we fail W do either, then the said Truslee, or the lawful owner and
holder of said notes, or any of them. may do any or all of these things, and charge and tieat the sum or sums 30 expended ms part of the indebted-
ness secured therein, the same to bear intereat from the date of such payment. Now, if we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insurcd as herein provided: we fail to reimburse the Trusiee or lawful owner and holder of said notes for all sums,
with interest. so expended by amid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remsin in full force and effect, znd at the option of the lawful owner and holder of said notes. or any of said notes then paat
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Truatee, or his successnr in trusi,
is hereby authorized and empowered, upan giving twenty days’ notice by three publications in any newspaper, daily or weekly., published in
Davidson County, Tennessee, to sell said property ut the front doo: of the Court House in said county to the higheat bidder for cash, at public
outcry, free from the equily of yvedemption. homestesd, dower and sll other exemptions of every kind. which are hereby expreasly waived: and the
said Trustee. or his successor in trust, in authorized and empowered to execute and deliver a deed to the purcheser. The creditor may bid at any
sale under thia conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of said notes. enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property. as herein provided, to enter and take passession thereof, the purchmser shall be entitled to immediste possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the Trustee

aa follows:

-
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lat. To the payment of all costs, charges, and ex of ting this y and enforcing said Hem as herein provided: also teasonable
sttorney’s fees for advise in the premises, or for instituting or defend any litigats which may arise on sccount of the execution of this
conveyanee, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on ssid premises.

3rl. To the payment of all unpaid notes herein secured. and sny and all sums expended in the protection of ssid properiy, as herein authorizad.

4th. The residue, if any, will be paid to the grantees herein, thelr heirs, representatives or sssigns,

In case of the dexth, ahsence, inability or refusal to act of sald Trustee at any time when action under the foregcing power and trusts
may be required, the lawful owner and bholder of sald lien notes, or, if more than one, then of the first-maturing unpaid note, is hertb.r authorized
and empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the aaid Trustee ahall be vested in said successor.

a dw’henenr used, the aingular bumber shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders. ,

"Said trustee shal!! execute this truat without being required to give bond, and he shsll not be required to file any sccount or settlement in
relatioh to his trusteeship.

PRy
the said grantors and grantees, have hereunto set our hands thin the = SEH duy of January

o R Ll

erry)Grantar. Robert J. {Joblin,Jr.,Crantee

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The actual consideration or value, whichever is groater, for this transfer

w 5.110,000.00

x ,
~ Affiant ___ : ) L . '
Subecribed and sworn to before me, this the 22,&‘.,,_, of. meuarv L\ 1980 3 ".. -~ Q\ v \S’
8"26_80 Y IUW ~["- -~
My comminssion expires 2 A -
(Affix Seal) Notar§ Pu!’lic Rty N RN
state or__Tennessee l

counTy oF__Davidson

Lesettacs,,
ot e
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«  Personally sppeared before me, the undersigned s Notary Public in and for én {._County andt State, ‘the
within 4_Neely W. Perry and Robert J. Joslin, Jr. S B . :
— T

the bargaino.____, with whom I am personally scquainted, and who acknowledged that they executed the within. irstrument for’ the
purpoaes therein contained. e L _(‘ [ '.: :-

Witness my band and official sesl at Nashville / W this Z‘J/;H day o{!‘lanuar - . 19 BQ
c iasion Expirea. 8-26-80 & %011‘/ ( (@/%L‘;e/.”“"iv'oury Publie,

A = Aarisin .
N ."'n..,,“.,.u"'
STATE OF TENNESSEE
’

COUNTY OF DAVIDSON

Before me, s Notary Public of the State and County aforesaid, peruoﬁnlly sppeared

with whom I am personally acquainted, and who, upon oath, acknowledged .

.

self to be of the
the within named bargainor, a corporation, and that______he mas such being
authorized 8o to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.
self as
Witness my bhand and seal, at office in this
day of 19
Notary FPublic
Commission Expires
. R ————n
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EXHIBIT "A"

BEING a small tract of land in the 3rd, formerly 15th, Civil District of
Davidson County, Tennessee, and shown on a copy of a survey made by
Wm.A.Pitts, Surveyor, dated May, 1947, and being a part of Tract "B"

of the Lucille Campbell Tract, and described according to a copy of a
survey thereof made by Hal R. Swann, Jr., Surveyor, dated April 12, 1952,
as follows:

BEGINNING at a point in the northerly margin of Lebanon Road in the
eastern boundary line of the property conveyed to Nashville Auto Auction,
Inc., by deed of record in Book 3129, page 481; thence with said Nashville
Auto Auction, Inc., easterly line in a northerly direction 297.25 feet

to a point in the southwesterly corner of F.Ray Edenfield property;
thence with Edenfield's southerly line in a southeasterly direction 96.6
feet to a point in a westerly line of Edenfield property; thence with
Edenfield's westerly line in a southerly direction 260 feet to a point

in the northerly margin of Lebanon Pike; thence with said margin, west-
wardly 100 feet to the point of beginning.

BEING the same property conveyed to Nealy W. Perry, by deed from Nash~
ville Auto Auction, Inc., of record in Book 5448, page 180, Register's
Office for Davidson County, Tennessee.

Nealy W. Perry and Nealy Perry being one and the same person.
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