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Othal Smith, Jr., Attorney, Suite 1720,

Parkway iowers, ilagshville, lenn., 37.19 I b

of which $ l,OOO. OQ—~——= has heen paid in cash by the grantees hereinafter named. the receipt of which is hereby acknowledged, and for
the remainder the said grantees haye this day executed a promissory note in the principal

amount of Six Thousand and 00/100 ($6,000.00) Dollars with interest thereon
at Ten (10%) per cent per annum until paid; payable in 180 equal installments
of Sixty-four and 48/100 ($64.48) Dollars on or before the fifteenth of each
month, the first payment of which is due March 15, 1980.

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees. a lien
is expressiv retained on the land herein conveyed.

Fdwin L. Bryan and wife, Mary K. Bryan,

hereinafter called the grantors, have thix day bargained and sold. and do hereby transfer and convev unto

Dwayne Bailey and wife, Edith Bailey,

herein called grantees, their heirs and assigns, certain real ectate in Davidsan County. Tenneasee, as follows:

BEING Lot No.3, Block 25, on the Plan of Charlotte
Park Company's Second Addition to Nashville of record
in Book 57, Pages 160 and 161, Register's Office for
said County.

BEING the same property conveyed to grantors herein by
Deed of record in Book 4732, Page 864, Register's
Office for said County.

3905 Elkins Avenue, Nashville, Tennessee, 37209

1City or Town} 1 Postal Zone)

‘This is improved X
unimproved ( ) property known sas

1 Hause Number) 1Street)

Y

TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate. title and interest thereto belonging. to the said Rrantees,
their heirs and assikns forever. We converant that we nre lawfully scized and possessed of said real catate in fee simple, have » gond right to convey
it, and that the same iz uncncumbered. )

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
rrantees. their heirs and assigns, against the Jawful claims of all persons.

AND NOW, for the purpuse of better and more effectually securing the payment of said lien notes, and rendering \xnnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided. and for the

Othal Smith, Jr.

consideration of one dollar, to us in hand paid, we, the said grantees herein dp hereby transfer and convey unto
Trustee, his successors and assigns, the real estate hercinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on. or to be hereafter erected on said property,

jinsured in some reliable fire insurance company or companies for at least the ‘s\um of § 7 ’ 200.00 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes., as his interest may appear. We further agree to keep the improvements on said property in good vepair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may de any or all of these things, and charge snd treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment, Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep maid premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain jn full force and effect, and at the option of the lawful owner and holder of said notes, or any of sasid notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once. without notice, and the said Trustee. or his successor in trust.
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly. published in
Davidson County, Tennessee, to secll said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind. which are hereby expressly waived: and the
ssid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes. enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter mnd take possession thereof, the purchaser ghall be entitled to immedizte Dossessjon
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. the p ds will be lied by the Trustee

=~ an follows:

’

ADDRESS NEW OWNER(S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS:
Dwayne Bailey, et ux Same Map 92-13
{NAME) (NAME)
3508 Gallatin Road Parcel 200
{STREEY ADDPRESS OR ROUTE NUMBER) {STREEY ADDRESS)
Nashville, Tennessee 37216
(CITY) (P. O. ZONE) (STATE) (CITY) (ZONE) (STATE) )
INSTALLMENT DEED 03085967 PaE R9R
FOR AND IN GONSIDERATION OF the sum of Seven Thousand and 00/100 ($7,000.00)——=~- ———————
_____ e e 2 e o e e e e e e e e e e e e e e e e e DOLLARS
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1st. To the payment of all costs, ehl!’ces and ex of ti this and enforcing uid lien as herein provided; also reasonable

sttorney’s fees for advise in the pr or for insti or defending any htigation which may arise on account of the exeeution of this
conveysnce, or the enforcement of said lien: ziso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and sny and all sums expended in the protection of said property, as herein authorized.
4tb. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case.of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and bholder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby muthorized
snd empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a dWhenever used, the singular number shall include the plural, the plursl the singular, and the use of any gender shall be applicable to
1 genders.

Said trustee shsll execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, wz, the said grantors and grantees, have hereunto set our hands this the
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15th g4, o February,

STATE OF TENNESSEE

COUNTY OF DAVIDSON R
7,000.00 A

The actual consideration or value, whichever is greater, for this transfer iz §.

Subscribed sand sworn to before me, this the _&idly o

My commission expires
(Affix Sesal) Notary Public

= RS R
Tennessee : e, -
STATE OF. . v,
county or. COURLY
Personally appeared before me , & Notary Public in and for said Coun:y':nd Shte. the
within d Edwin L. Bryan, Mary K. Bryan; Dwayne Bailey, and Edith Balley, s E
the bnrgtinor_i_, with whom 1 am personslly acqusinted, and who acknowledged that they executed the Wi;bin-'lm!trument iqr tEe
purposes therein contsined. C
Nashville 15th -l
Witness my hand and official seal at this day of. Febr{ﬁary }480

£
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Commission Expires. @Aﬂ% & . /250 %m I@"n’“’-ﬁ"" - %) No‘tlxy_l Public.
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STATE OF TENNESSEE e e et
e T T ey 4 = -
COUNTY OF DAVIDSON Seoo e T
Before me, a Notary Public of the State and County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon ocath, acknowledged

self to be of the

the within named bargainor, a corporation, and that._____he as such being

authorized so to do, executed the foregoing instrument for the purpose therein coatained, by signing the name of the corporation by.

self as

Witness my hand and seal, at office in this

day of 19

Notary Public
Commission Expires

"';ll“,n v

This instrument was prepared by:

Othal Smith, Jr., Attorney, Suite 1720, Parkway Towers, Nashville, Tennessee, 37219
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