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THIS INSTRUMENT PREPARED BY
DOZIER AND DARROW ATTORNEYS AT LAW

14th FLOOR THIRD NATIONAL BANK BLDG. Tustailme sk 5508 pAtE
NASHVILLE, TENNESSEE 37219 ut He el sr5o068 mee 911
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS TO: MAP-PARCEL NUMBERS
Thomas Head
I's) -
(NAME: bl pr( NAME: qq ’I
104 Robinson Road [7y;
{STREET ADDRESS OR ROUTE NUMSBER )

{STREEY ADDRESS)
0l4d Hickory, TN.

{civy) {r. ©o. zone) {svave) {cirTvy)

4D 41 108"

{zoNE) (srate)

FOR AND IN CONSIDERATION of the sum of. FIFETEEN THQUSAND EIGHT HUNDRED SIXTY

..................................................... Dollars, has been paid in cask,

the receipt of which 18 hereby acknowledged, and for the remainder FIFTEEN THOUSAND SEVEN HUNDRED

AND NO/100=-~r-mrmrsomoososoo= (815,700,000 =-~=-oormoono oo T oo oo Dollars,
/ )
TmmeTTToTTT T osrnrsmozThomas. Head,unmarxiéd haS. ... executed
~  one note of even date herewith in the principal sum of $15,700.00, payable

to the order of J. R. Payne, C. R. Payne, and R. D. Payne, in 120 monthly
installments of $198.89 each, which includes both principal and interest
at the rate of 9% per annum, the first installment falling due on the

1st day of December, 1977, and the others monthly thereafter until the
principal and interest have been paid in full, and privilege of pre-
payment 1s reserved.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

e tenimmeeeeeerieeeaeoeeseeeettiebaetateeteaesnanntnanetea s Aeeeeammeeetsenaseesstnnnnnmreaesneeest et an s oo meeseannmmontueen RSO, YEROLPSNOL ), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Being part of Lot 89, Section "A", Village of 0lé Hickory, Fourth Civil
District., Davidson County, Tennessee, as shown on plan recorded July
16, 1948, in Book 1424, page 68 and on plat showing Revision of Ease-
ments recorded October 28, 1949 in Book 1762, page 558, in Register's
Office for Davidson County, Tennessee, more particularly described as
follows:; :

Starting with an iron pin at the southwest corner of Lot No. 89; thence
north 1° 29' East 54.0 feet along western boundary of lot No. 89 to an

iron pin which is the point of beginning; thence the following courses

and distances:

1. North 1° 29' East 4.4 feet to a concrete monument; thence

2. In a northwesterly direction around a curve having a radius of
55.3 feet, 71.4 feet to an iron pin; .thence

3. North 14° 55' East 74.8 feet to an iron pin; thence S e
4. South 83° 06' East 200.2 feet to an iron pin: thgﬁﬁgLAS H'é oo
g B 3-
STATE OF TENNESSEE v -
COUNTY OF DAVIDSON The actual consideration or value whichever is-greater, for this t, nafer.ois
Subacribed and sworn to before me, this thc___(ﬁ__ day of / OWIrA [f/j /‘fé"r,lz_ N . .
’..__&&&Gc:'..__m_g_oﬁ. ‘Afant , - "7 () I NV
My eummission expirﬂ:,m HLI“D . - -
(Al Seal Notary Publie ] . =
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5. South 4° 41' East 77.8 feet to an iron pin; thence

6. South 81° 34', West 187.7 feet to an iron pin and the point
of beginning, containing 0.50 acres, more or less:

Being the same property conveyed to J. R. Payne, C. R. Pavne and
R. D. Payne by deed from J. W. Graham and wife of record in Book
1911, page 607, Register's Office for Davidson County, Tennessee.

unimproved {
Thias is improved { ) property, known as

______ 3Ql and 303 Hadley Ave,  0ld Hickory, TN.

{House Number) {Street) e 0 Address (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
weaadmlhQmaamﬁeadkmunmaxried+mhismemwmmmmwmmemwmmmmmmmmmmmmmmmMmmmmmw

heirs and assigns forever. .. W€, _ covenant that... We._ATe.. Iawfully setzed and possessed of smd real estate in fee
simple, have a good right to convey it, and that the same 1s unencumbered.

........................ further covenant and bind.. ... QUILSelves. and OUY . heirs and representatives, to
warrant end forever defend the title to said real estate to said. . Thomas. Head, . his

wnororssyrx), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said len in the event of the mon-payment of said indebtedness and
installments thereof, us they mature, as hereinafter provided, and for the consideration of ome dollar paid in cash, receipt
of which i8 acknowledged, the said...... Thomas.. Head,

heremafter referred to as trustors, hereby transfer and convey unto...... Raymond...H..u..Darrow ------------------ , Trustec,
his successors and assigng, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $.....n , or at least the marimum insurable walue, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to seid
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hercafter placed against said property and which shall adversely affect the lien of this
instriument or enforcement of the terms and provisions hereof; to iceep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the coats and
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by trustors upon demand of the trustee or lawful owner o1 holder of said indebtedners, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a

the
indebtedness secured hereby. _3;}1?\, SECR eace pgiﬁ

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up

repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect.

caprnses of BUCh wypprarance ur proceeaanys, together wiin

But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedrness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or hiz successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessce, to sell said property at the fromt door of the Court House
in said County to the highest bidder for cask, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or hiz asuccessar in

trust, is authorized and empowered to execute and deliver a deed to the purcharer,

The creditor may bid at any sale
under this trust conveyance.

The trustec may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, und shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before gelling said property, as herein provided, to enter and take
possession thereof, the purchaser shuall be entitled to immediate possession thereof upon the delivery to him by the

trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided, also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

$rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized. ’

sth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, ar, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to mame and appoint a
suceestor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor. )

The word “Trustors” when used herein shall apply to parties both singular and plural

IN WITNESS WHEREOQF the parties to this instrument have signed their names, and the corporate party has

STATE OF TENNESSEFW
COUNTY OF DAVIDSON

Personally appeared before me, ... 7)%/“.4[_ Q\ e /52,, ..“‘..// ey @ Notary Public in and

for said County and State, A,,.J......R.....Payne.,,...c..,,..R,..,.P.a.yne....a.nd...R.,_.,D...,,.P..ay.ne...and ..........................
OIS A e e e et oo e e

the within named bargamoﬁ , with whom I am personally acquainted, and who acknowledged that

et Wy
executed the within instrument for the purposes therein contained. ‘,ﬂ\uum..,,
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STATE OF ..o, "
COUNTY OF e ’ -
Pergonally oppeared before mMe, ..ol e e e , @ Notary Public in and
For 3aid COunty @MA SEALE, ... oo tae e eess e ess oo se et e e e e SRt e et e
the within named bargainor....., with whom I am personally acquainted, and who acknowledged that. ..o

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at.

STATE OF TENNESSEE}
COUNTY OF DAVIDSON }

B@FOT® MUB, oo et e e e e e e e e e e et e e e r e st a e e e e e e et eeree s vananeas , & Notary Public of the State and
County aforesaid, persom@llYy QDPEAIEA . .....cocoocoiiovieeit oot ettt e ntrt s st e et eae s eat et e narann s eeeeaateceeaneneen ,
with whom I am personally acquainted, and who, upon oath, acknowledged ......_.....3elf to be. ...
................................................. of the. oo f
the within named bargainor, g corporation, and that ... he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by ... Slf Bt e e e

Notary Public

NRJTTOAT L Rhs DREDY %§
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INSTALLMENT DEED

J. R. Payne, et al

Chicagp Title Insurance Company
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