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FOR AND IN CONSIDERATION OF the sum of
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Iwenty Five Thousand Six Hundred Ninety Seven

and 12/100~—-ccomoo oo e oo

($25,697 12)
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DOLLARS
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the r tnder the said

by the grantor herein, to Perc
page 738, Re
nas executed

and thereafter a like amount on the 1st da

full, and being non-interest bearing,
as set out in said note.

has assumed and agreed to pay $15,697.12
remaining unpaid balance of a certain note secured by a deed

» said amount being the
of trust executed

y Wilkins, Jr., Trustee, of record in Book 4787,

gister's Office for Davidson County, Tennessee; and in further consideration
her one note of even date herewith in

$10,000.00, payable to the order of Johnnie B. Love
in monthly installments of $100.00 each, beginning

the original principal amount of
lady and wife, Freida Day Lovelady
on the 1st day of January, 1994,

y of each succeeding month until paid in
all in accordance with the terms and conditions

and providing for payment of attorney’s fees, and to lecx;ne the payment of said note oi wotes, principal and interest, and attorney’s fees, a Nem

is exprezsly retained on the land herein conveyed,

we, Johianie B. Lovelady and wife, Freida Day Lovelady

hereinafter called the m{:ton, have this day bargained and sold, and do hereby transfer and convey unto

Mildred L. QOwen

horeln ealled grantees, their heira und assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 8 on the unrecorded Plan of
a resubdivision of part of Lots Nos. 8 and 9 on the Plan of Melrose of record in

Book 57, page 44, Register's Office for said Co

been prepared according to a survey
on April 20, 1950, said lot bein
1, 1974, as follows:

Said Lot No. 8 lies 120 feet easterly from the east line of Lot No.
fronting 110.2 feet on the southerly side of Rosedale Avenue and run
between Tines 205 feet on the west linc and 223 f

line on which it measures 23 feet thereon.

Being the same property conveyed to Johnnie B. Lovelady and wife,
Lovelady, by deed from Dewey W. Pedigo, Trustee,

page 997, Register's Office for Davidson County, Tennessee.
this instrument may not be assumed wit

THE vendor's lien note secured by

permission of the holder or holders of same.

above described is sold
permission of the holder of said note,

unty, said unrecorded plan having

made by Cantrell, Connell and Greek, Engineers,
g described by survey of John Kohl, dated February

11 on said plan,
ning back
eet on the east 1ine to a dead

Freida Day
of record in Book 4862

hout the express
In the event that the property as herein-

» conveyed, mortgﬁged%hor otherwise encumbered without the express
en

with

any

accrued interest, shall
the holder or holders of said note.

unimproved (
This Is improved { property, known as

50

become immedi

(House Niumber)

e entire principal
ately due and paya

{Street)

balance
ble at the

together
ogtgon of

“"Nashvjllejulenngggg?haﬁ

(City or Town)
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TO HAVE AND TO HOLD the maid rval estate, with the appurtenances, estate, title and interest thereto belonging, to the seid grastess,
tbnlr'hclr-udm!ow.chmntho-:kM.d:j-ndMduhlNmnhindmphhnnmﬂmbﬂw
ft. and that the same is unencumbered. .

We further covenant and bind ocurselves, our belrs and representatives, to warrant and forever defend the title to the sald real estate te sald
grantees, their beirs and sssigns, sgainst the lawfcl elzims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said len notes, and rendering unnecsssary eourt pro-
eeedings for the enforcement of said lien in the event of the non-payment of said potes, as they mature, as hereinafter provided, and for the

" eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby t and y unto JnO . B . CObb’ Jr-
Trustes, his successors and masigns, the estate hercinbefore described, with the sppurtenances, estate. title end Interest thereto belonging, for
the purposes aforessid, only. We, the said crantees do bereby sgree to keep all bulldings mow om, or to be hercsfter erected om sald property,

Insured in some relisble fire insurance company or companfes for at least the suzm of SM&_\&J\M&%: notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and bolder of
szid notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assesaments thereon, and to pay them when due; and in case we fail to do either, then the szid Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any aor all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of much payment. Now, if we, the said grantees, shall pay the notes aforesaid whenm
due, according to their terms, and pay taxes, keep up repairz, nnd keep ssid premises insured, es aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fzil to pry any one of aaid notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as hereln provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyence shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without natice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, vpon giving twenty days® notice by three publications in any newspaper, dally or weekly, published in
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the hizhest bidder for eash, mt publle
eutery, free from the equity of redemption, homestend, dower and all other exémptiors of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustes, may at any time, after default in the payment of any one of sald notes, enter and
possesafon of sald property, and shall only meccount for the net rents actually received by him. We further agree that im the event the

fails, before selling said property, as herein provided, to enter and take possassion thereof, the purchaser shall be entitled to immediate

thereof upon the delivary to him by the Trustce of a deed for sald property. Ig case of rale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To_ the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as berein provided:; also reasonable
sttorney’s fees for advise in the premises, or for instituting or cefending any litigation which may arise on t of the tion of this
tonveyance. or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

drd. To the _payment of all unpaid notes berein secured, and any and all sums expended in the protection of eaid property, as berein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, {f more than one, then of the first-msturing unpaid note, is bhereby authorized
and empowered to name and appoint B successor to execute this trust by an instrument in writing to be recorded in the Register's Office for ~
Davidson County, Tennessee, and the title berein conveyed to the aaid Trustee shall be vested in said successor,

- dWhencver used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to )
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement ia
relation to his trusteeship.

79 WITNESS WHERE?. we, the eald grantors and grantecs, have hereunto set our hznds thiy the ‘/ dsy of ——7'4"-,'
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ............coocoovvrn.... theunder519"9d ..................................... , a Notary Public in and

for said County and State, the within named.............\.]..O.hnniﬁ.“B.-.....LQ‘\I.Q.]@.G.Y,..a.l].d...w.ife....El’.‘ﬁidﬂ...D.a,Y. ................

the bargainor...., with whom I am personally acquainted, and who acknow!ledged that..‘..?:f(.'é‘.'f ....... executed the

within instrument for the purposes therein contained. ...

Witness my hand and official seal at ......... Nashville . . e ........ SRRTPYS

Commission expires... e ‘-/!_"5,1

2
1.
R TN I
s

STATE OF TENNESSEE
COUNTY OF DAVIDSON v

‘

BefOre M@, ..o o e ., a Notary Public of the State and

the within ramed bargainor, a corporation, and that ... he as such ... ... TSV O OO URU U PTRURTUR SOOI ’
beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by............ .. SCIE @S . e e ratnn .

Witness my hand and seal, at offiCe I ... et er s .

................................................................................. , Notary Publie.
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