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FOR AND IN CONSIDERATION of the sum of.. EOURTEEN. THOUSAND..AND..N0O./100..($14,000.00)
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the receipt of which is hereby acknowledged, and for the remainder NINE THOUSAND FIVE HUNDRED AND

NO/100_($9,500.00)-==-=-========= Bt et ettettelotattdalets

to the order of Frank Hagewood and John F, Hagewood. Said note being
payable in 5 equal annual installments of $1,900.00 each, plus inter-
est at the rate of 10% per annum on the unpaid principal balance ,
with the first installment being due and payable ;/3ayéa49»4/A373253/
and thereafter on the same day of each succeeding year alike’ amount,
plus interest as set out above is due and payable until the entire
amount, both principal and interest have been paid in full,

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

........... their (Shsdedors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 6th Civil District of Davidson County, Tennessee according

to a survey made by Stanford and Associates, Inc. dated January 28, 1980
more particularly described as follows:

Beginning at an iron pin 101.69 feet east of King's southeast corner,
also the southwest corner of the Taylor property to the point of be-
ginning and being described as follows: North 88 deg. 55" 33" west
392.71 feet with Taylor's original south property line; thence leaving
Taylor's original line with a new line north 54 deg. 01' 55" east
391.70 feet to an iron pin in a newly established line; thence north
72 deg. 25' 49" east 258.40 feet to an iron pin in an existing fence
line, also Taylor's original east property line; thence with existing
fence line south 2 deg. 21' 47" east passing through Taylor's original
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southeast corner a distance of 54.24 feet for a total distance of
‘506,54 feet to an iron pin set at the intersection of two existing
fence lines; thence with said fence line, also being Fitts north
property line, north 87 deg. 35' 24" west 507.81 feet to an existing
iron pin set at the base of a 10 inch cedar tree and being the corner
of an existing fence; thence with Hagewood's east property line north
1 deg. 44' 26" east 126.02 feet to an iron pin, said point being on
the south margin of a dedicated 50 foot easement; thence with said
easement also being Hagewood's north property line north 88 deg. 55' 33"
west 432.60 feet to an iron pin on the southwest side of an existing
50 foot right-of-way; thence crossing said right-of-way north 1 deg.
04' 27" east 50.00 feet to the point of beginning, containing 5.00
acres, more or less.

Being part of the property conveyed to Frank Hagewood, Jr. and John

F. Hagewood by deed from Marvin W. Moore, Jr., et ux, et al of record
in Book 4279, page 911 and from Bobby G. Taylor and wife, Frances W.
Taylor as of record in Book i 7L, page L&Y Register's Office for
Davidson County, Tennessee,

There is reserved a ingress and egress easement of the westerly 200
feet of this property and 50 feet wide for the Frank Hagewood, Jr.,
et al and Bobby G. Taylor, et ux properties.

This property is not the place of usual residence of any of the parties
and no homestead is claimed.

unimproved { )
This is improved ( ) property, known =as

(House Number) {Street) P. O. Address":m m""(.City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said....... H..S..Vaughn and. wife,. Sue Vaughm, . s

................................................................................................................................................................. thelt . (XOLDENEADE ),

simple, have a good right to convey it, and that the same is unencumbered.

warrant and forever defend the title to said real estate to said remeeeeneeeeaaanenns
...................................... H...S..Vaughn_ and.wife, Sue Vaughn, their . ...
$suncnsrars), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said..........

hereinafter referred to as trustors, hereby transfer and convey unto...
his successors and assigns, the real estate hereinbefore described, with
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $._. ... , or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and presevvation, and in case the trustee or his succrssors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedﬁfess',’all the costs ard
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expenses of auck appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable

by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. : con
Y BooroO8U int 4x6
Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay laxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing o pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by suid trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly'waivédi and the "éaid trustee, or his succegsor in
trust, i3 authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take posscssion of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posgession thereof, the purchaser shall be entitled to immediate possession thercof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of execuling this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this comveyance, or the enforcement of said liem; also the expenses of
any such litigztion.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by mnotes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, i3 hereby authorized and empowered to name and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above mamed trustee shall be vested in said successor.

The word “Trustors” when used herein shell apply to parties both singular and plurel.

!N WITNESS WHEREOQF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the........ 7 ....... day of.... £ 2 H ek ... , 19, 80..

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, :
for said County and State, ...Frank Hagewood Jr-

the within named bargainor....., with whom I am personally acquainted, and who acknowlm}ly
executed the within instrument for the purposes therein contained.

Nashville, —  /
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COUNTY OF_/QV C__ ................ g
Personally appeared before me,
for said County and State,

) N_qtaf'y Public in and

e,
----------- -,---“\.vﬁ‘:{.::?f‘;},t:‘u
the within named bargainor......, with whom I am personally acquainted, and who acknowledged that SR

executed the within instrument for the purposes therein contazned

/\//L&_‘)/ /%/Z

)
Witness my hand and g’[, al; seal at.{.. /{ g
this.___ 7. 7.7 day of... l)ﬂ/(-(i,.»(__,,,(.-; ...... 9. oa‘ﬂ

7T =y
N
Commisgion expires....... \L//\S/ - NG e
- : ‘-ur. ....... v

STATE OF TENNESSEE }
COUNTY OF DAVIDSON |

the within named bargainor, g corporation, and that
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name -of

the corporation by ... self as............. e e e e e ee et en e n et e et e et ameen e enecne e neeeae
Witness my hand a@nd SE@I, @t Off10€ Thoc..cco oo eecteeeeeeteenete e e ratese e sare esaes e sssse eyt s e rne e s s e pes sass e s e nassatanta samsrenass ,
ERIS ..o DAY Of coeeeitieiiinnernerereieseens e rme e esenn . 19.........
........................................................... Notary Public
Commigsion expires...........ccccoeeen....
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FELIX Z. WILSON, i
REGISTER OF DAVIDSON COUNTY
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