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FROM b For draftsman’s use
PROPERTY. TRADERS...INC.... A Tennessee Prepared By:
corporation Tam G. Coleman, Jr.
..................................................................................... Attorney at Law
TO 1702 Parkway Towers
JAMES WARREN_SPEARS, JR, ., ET AL Nashville, Tennessee 37219
ADDRESS NEW OWNER (S) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
JJAMES WARREN SPEARS, JR. First Investment Campany Map 96-10
(NAMEK)} (NAME)
2901 Teafrus? P. O. Box 749 Par 91
{STREEY ADDRESS OR ROUTE NUMBER] (4YREET ADDRESS)
kv e, Tonmr Colurbus, Ohio 43216 3Dz-58800
(ciry) 7 (sTATE) (. 0. 21P) {ciry) (STATE) {xie)
é,m’fu’*m‘s““s USE) STATE OF TENNESSEE }
8 o= COUNTY OF DAVIDSON
L z — "
o PR % THE ACTUAL CONSIDERATION OR VALUE, WHICH-
&8 =
™ e L % EVER IS GREATER, FOR THIS TRANSFER 1S
_ Uz b .
o R 2 BT m s_43,310.95 57_4 78 é/r/)m
. E A Affian
- x - 3 % SUBSCRIBED AND SWORN TO BEFORE: ME, s' 'I‘HE :
L L S BRI R PR Y- T O
o = = i _21st  payor March . ,-;‘/,f- 19.‘?,9.2.
Ll = = — 4. gc,_ T
Notiry Public . -~ \J
MY COMMISSION EXPIRES: Aud. 3 198_0 < .
(AFFIX SEAL} e
FOR AND IN CONSIDERATION OF the sum nf ———————FORTY-THREE THOUSAND, THREE-HUNDRED, TEN AND 95/100
{$43,310.95) DOLLARS
of which § 1 000 00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknow and for
a deed of

the remainder the said grantees ASSUMES and agrees to pay the remaining unpaid balance o
trust held by First Investment Campany, of record in Book 5538, Pace 222, said Register's
Office, in the amount of $39,410.95, and for the remainder, the said Grantee has this day
executed his one promissory note of even date herewith in the principal sum of $2,900.00
payable to the order of Grantor and executed by Grantee, and given as part cf the purchase
money on the herein-described property. Said note is payable as follows:

1. $1,000.00 payable on or before the end of twelve (12) months fram date, plus interest,
interest being at the rate of New York prime plus 2% to be adjusted monthly, but any rate not
to exceed the legal rate of interest in the State of Tennessee,

2. $1,900.00 payable on or before the end of twenty-four (24) menths fram date, plus interest,
interest being at the rate of New York prime plus 2% to be adjusted monthly, but any rate not
to exceed the legal rate of interest in the State of Tennessee.*

and providing fof payment of attorney’s Iees, and to securc the payment of said note or notes, principal and in.erest, and attorney’s fees, a lim
js expresaly retained on the land herein conveyed

PROPERTY TRADERS, INC., a Tennessee corporation

hereinafter called the grantors, huve this day barvained and sold, and do hereby transfer and convey unto

JAMES WARREN SPEARS, JR. and mother, SUE HELEN McNEILL

horein ealled grantees. their heirs and assigns, certain real estate in Davidson County. Tennessee.

Land in Davidson County, Tennessee, being Lot No. 241 on the Plan of Cloverhill Subdivision,
Section 5, of record in Plat Book 2133, Page 88, Register's Office for Davidson County,
Tennessee, to which plan reference is hereby made for a more complete and accurate description

of said property.

as follows:

Being the same property conveyed to Property Traders, Inc., a Tennessee corporation, by
deed fram Gary J. LaRoy, a single person, of record in Book 5563, Page 926, Register's

Office for Davidson County, Tennessee.

This instrument is made subject to restrictive covenants of record in Book 2273, Page 88,
Register's Office for Davidson County, Tennessee, and to all applicable local government
planning, building and zoning regulations, and to the Plan of record in Book 2133, Page 88,

sald Register's Office.

That all escrow, prepaid insurance and taxes pass to buyer without charge.

*amounts paid will be credited first to interest due; balance to unpaild principal sum.

2901 Tcakwood Drive Nashville, Tcnnes ce

unimproved

This is improved Q{; property, known as . ... . L iaeieea-. e —ea . mmmm e - -
(Street) } 0 Addrm 140 ly or Tuwn) {Poatal Zone)

(House Number)
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TO HAVE AND TO WOLD the eail real estste, with the estate, titls and Interest therets Lelouging, to the sald grantess,
thelr het V] ' said real astate in fee sl |
Hy lnn -k-:m and pomsevend of mple, bave & good right to convey

We furthér covenant snd bind curselves,
~mu$u.waan.:'émmg
ia

i
e
!

Itnnlmh ant and f defond the title to the sald real estat to sald’
lawful claims of all persoms. .

AND NOW, for the purpose of better and d-mm;&:wwduﬂhmndmmunmmn”
e-dlnntulhemforumntdnﬂ the evemt of ‘the non-payment of notes, a8 they tu a8 bereinafter provided, and for the

Hea
eonsideration of one dollar, to us In tand the said grentees herein do bereby transfer and convey unte Tam G. Coleman, Jr.
Trustee, his successors and assigns, the estate before described, with the appurtenamess, estats, title snd Interest therete belonging, for
the purposes aforesaid, only. Wae, the said grantees do bereby agres to keep all now On. or to be Dereafter erected om said property,

fnsured in some relisble fire . ar companies for at Jeast the sum of § LNSUrAble INLATr@Thctes beretn secured are
fully paid, and to have the loas, if sny, made payable on the policy or policies to said Trustes for the benefit of the lawful owner and holder of
sald notes, a8 his interest may appear. We further agree to keep the improvements on aaid Lr:pcrty ia good repair and presarvation, and to pay
all taxes und nssessments thereom, and to pay them whem due: and in case we fail to do either, then the sald Trustee, or the lawful owner and
holder of sajd hotes, or any of them, may do sny or all of these things, ané charge and treat the rum or sums lohc.xlrcndcd a8 part of the iIndebted.
neas aecured therein, the same to bear interest from tbe date of such payment. Now, Il we. the said grantees, s pay the notes aforesaid whem
due, according to thelr terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fall 10 pay any ous of eaid notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repalrs or keep sald premises Snsured as hereln provided: we fuil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with lnterut‘,lo expended by said Trustee, or lawful owner and holder of said notes, within thirty days from dste of such payment, this trust
conveyance stall rematn in full force and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall becomne due and payable at once, without notice, and the said Trustee, or his suecessor in trust,
is hereby muthorized and empowered, upon giving twenty days® notice by three publicstions in any newspaper, daily or weekly, ublished In
Davideon County, Tennessee, to sell sald property at the front door of the Court House in raid county to the highest bidder for cash, at publie
outcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
paid Trustee, or his successor in trust, Is authorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defsult in the payment of any one of said notes, enter and take
povsession of sald property, and ahall only account for the net rents actually received by him. We further agree that fn the event the Trustes
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate posscesion
thtr«;’f upon the delivery to him by the Trustee of a deed for sald property. In case of rale b der, the p de will be applied by the Trustes
as follows: = emm——— . S

.

1st. To the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said lien as herein provided; also rezsonsble
attorney’s fees for advise In the premi or for instituting or defending any litigation which may arise on account of the execution of this
conveyunce, or the.enforcement of said lien: also the expenses of sny such litigation.

Znd. To the payment of all taxes which may be unpald on sald premises. : -

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended In the protection of said property, as hereln auvthorized.
4th. The residue, if any, will be pald to the grantees berein, their heirs, repr ives or i

In case of the death, absence, inability or refuzal to act of safd Trustee at any time when mction under the foregolng power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized
and_empowered to name and appoint & successor Lo execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County. Tennessee, and the title berein conveyed to the said Trustee shall be vested In ssid successor.

an de:never Vused. the siugular number shall Include the plurml, the plural the singular, and the use of any’ gender shall be spplicable to ~
genders. -

Said trustee shall execute this trust without being required to give bond, and he shall not be required to fils any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hercunto set our bands this the 21st day of MarCh
180 - )
ey [/ areen 2229 41 .  PROPERTY TRADERS, INC.
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

IOTRUTRI - | Notar)} Public in and
and SUE HELEN McNEILL

Personelly appeared before me,

the b:{rgainor.s. » with \j;'j\om 1 am personally acquainted, and who acknowledged that ..... they . _executed the
within i.nstr_ﬁ'r‘ri:a:gl{g”fox;' the purposes therein contained. ...
S L e ) 4
Vifness my ‘hand-2nd official seal at............ Nashville, TenNNESEEE . ... i eeeessese e eeeeern ,
ee, ﬂu§021.537day of . MarCh ........... 19 80
3 -
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i/(x < S LMl X} L , Notary Publie.
Comr’ni‘ssié\;\"e?.‘.(.p:i:r.es..‘:'( 3 &0

4,

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, .. .. .. e e L wivvevieve. ., a Notary Public of the State and

County aforezaid, personally appeared .. LYNDAL ROBERTS. ‘and MARGARET ROBERTS

....................................................................................... ’

e “”"""lnu
with whem 1 am personally acquainted, and who, upon oath, acknowledged THEM . self to bepif};f\IDE ’.I.Ig:', AND
ST
SECRETARY of the .. PROPERTY TRADERS, INC..... . e R S

the within nomed bargainor, a corporation, and that g heyls sach .. PRECTDENT and ~5 Bt
. . . VA
being aattorized so to do, exceuted the forcgoing instrument for the purpose therein contained, by sxgzﬁm

of the corparation by, THEM a1t ag PRESIDENT AND SECRETARY ) v
Witniess my hand and scal, at Teein . N‘BSINII‘LE' TLE\E\‘]F’S‘/QI" R U

21st Maxrch

this day of . . ,

o atoion expires . e



OFFICIAL RECEIPT
FELIX Z. WILSON. 1I

REGISTER OF DAVIDSON COUNTY
NASHVILLE., TENNESSEE
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