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MY COMMISSION EXPIRES:
(AFFIX SEAL)

. Seven Thousand and 00/100
FOR A?’% %focgg?g)oEleTION OF the sum of ——

of which § _SQQLM:: been paid in cash by the grantees herelnafier named, the receipt of which is horeby acknowledged, and for
the remainder:the said prentecs Nave executed their Promissory Note of even date herewith

payable to the order of Grantors in 192 monthly installments of $76.29 each,

including interest at the rate of 12% per annum, beginning May 2, 1980, payments
"to be credited first to the payment of interest on the unpaid principal balance
which shall from time to time remain unpaid, balance to principal.

The Tien herein retained and the note herein secured is subordinate to a first mortgage
executed by the Grantor herein to Michael L. Komisar, Trustee of record in Book 5560,

page 979, to secure to Home Equity Company in the original amount of $5,800.00
which said note and mortgage Grantor shall continue to pay.

and providing for pmyment ol atiovney's fees, ond t0 securc the payment of said note or notes, principal and interest, and attorney's fees, a liem
is expresaly retained on the land herein conveyed,
Kenneth Gatlin , unmarried

Jes} 1nsz cartora, have this day bargaine?
ey Y bevéTopment”

aad eold, and do hereby transfer and convey unto
.- partnership composed of Joseph S. Scales and Jimmie N, Scales
herein ealled grantees, their heirs snd assigns,” certain roal estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 189 on thePlan of North Nashville

Real Estate Company's Plan as of record in Book 21, page 105, Register's Office for
sajd County.

SAID Lot No. 189 fronts 50 feet on the southerly side of Carroll Street, now Buchanan
Street, and runs back between parallel Tlines 100 feet to an alley.

BEING the same property conveyed to Kenneth Gatlin, unmarried, by deed from Martha J.

Livingston, unmarried, of record in Book 5560, page 976, Register's Office for
Davidson COunty, Tennessee.

unimproved { )

Thie 1 improved by x Property, known as 507 Buchanan Street
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TO HAVE AND TO HOLD ‘the vald ro.. wtate, with the appurtecances, estate, title and Intevest thereto belonging, to the sald grastecs,
their heirs and assigns forever. Wowmnﬁ&rswrmhmbnd;dudwotnm:-lauuh!ndmph.hu-gao‘mumw

s

ft, and that tbe same s unencumbered.

We further covenant and bird ocurselves, our helrs and rep tativas, to w and f defend the title to the sald reul estate to said
grentees, their heirs and sesigis, against the lawful e.h{m of all persons.

AND NOW, for the purpose of beiter and more effectually securing the payment of said lien notes, and rendering unnee-nry eourt
sesedings for the enforcement of said lien in the event of the non-payment of said notes, ss they mature, as hen-mnfter

consideration of one dollar, to vs in hand paid, we, the said grantees hercin do hereby trausfer and convey uato . FP 1 e-y ] \JY’
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title -nd ‘ntamn thirrts belonging, for
the purposes aforesaid, only. We, the said grantces do berehy agree to keep all buildings now on, or to be beresnfier erecied -« said property,

fnsured fn some reliable fire ins y or panies for at Jeast the sum of $_ 2 2" YV M~ _  until the notes herein secured wre
folly paid, and to have the loss, if any, made paysble on the policy or policies to said Trustee for the benefit of the Iawful owner and bolder of
said motes, as his interest may appear. We further agree to keep the improvements on said property in good repair snd preservation. and to pay
all taxes .nd aszessments thereon, and to pay them when due; and fn ease we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do 2ny or all of these things, and charge and treat the sum or sums so expended as part of the indebted
ness secured therein, the same to bear intersst from the date of such payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due, sccording to their terms, and pay texes, keep up repairs, and kecp said premisen insured, as afore:nid, tben this trust conveyance shall be of
no further force or eﬂect. But if we {sil to pay any one of said notes or part thereof. promptly at mn!urity or if, failing to pay taxes, keep up
repaits or keep said premises insured as herein provided; we 0l to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with intereat, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dn}s from date of such payment, this trust
conveyance uhall remain in full force and eflect, and st the option of the lawful owner snd holder of said notes, or sny of said notea then psst
duye and unpaid, sll remnining unprid notes shall berome due and payable at once, without notice, and the said 'l‘rusue. or his successor in trust,
i{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tenneasee, to sell said nroperty st the front door of the Court House in eaid county to the highest bidder for cash, at publie
eutery, free from the equity of redempuon homestead, dower and all other exémptions of every kind, which a&re heceby expressly waived; and
enid Trustee, or his successor {n trust, is authorized and empowered to execute and deliver a deed to tiie purchaser. The eraditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, zfter defsult in the payment of any one of said notes, enter and take
possession of said property. and shall only aceount for the net rents sctually received by nim. “a_ further wgres {hat iz ihe event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the puithaser shci be cntitled o immediate possession
therecﬁf upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds vwill be applied by the Trustee

as follows:

tbo

1st, To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said MHen us karein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may urise on accauni of the execution .of this
convevance, or the enforcement of said liem; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said properiy, as herein authorized.
4th. The residue, if any, will be paid to the grantees here‘n. their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of eaid Trustee +t an- tine when astion under the wrexainz power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpmd note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in wrmnz to b orded in the Register's Office for

A

Pavidson County, Tennessee, and the title herein conveyed to the said Trustee shall he ? ia eaid su:n
a1l dV‘VI:xenever used, the singular number shall include the plural, the plucal fue singuler, el the use of aup gender ghell be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have jereunto set our han the 2n day of ADY‘-I]
w0 M %%by j %/é;/
g

Kemneth Gatlin i Joséph 5. Scales

1mm1e N. 5C3|€S .

A ACales

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

Personally appeared before me, the undersi gﬂe.d. .......................................... .., a Notary Public in and

for said County and State, the within named...J0Seph.S. .Scales.and. Jimmie N.. Scales.and.........
Kenneth Gatlin

the bargainor...., with whom I am personally acquainted, and who acknowledged that..they execqted the

within instrument for the purposes therein contained.
Witness my hand and official seal at

Tennessee, this....end. day of . April .

Commission expires......... 4/7/2'0

STATE OF TENNESSEE s
COUNTY OF DAVIDSON

BefOT@ TN, ittt , a Notary Public of the State and
County aforesaid, personally APPEATEd ... i e s ooy
withpfvheo I am personally acquainted, and who, upon oath, acknowledged ... self to be....e

i
...... ffof BBt e R oo oot et e e

the }vithin named bargainor, a corporation, and that ...he as such ...

beiE authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of g\:e corporation by. . .. .. U SBIE B8 i e e e e .
Qiwitness my hand and $EAI, At OFICE FIL............ooririerueeunioes ceeeemrerrrees e artrms s ee s sae oot e e
~

this, e, AaY OF oo , 19,
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Commission eXpires ... ....oiiiis
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