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Nineteen Thousand Five Hundred and Nb/’l‘bO

FOR( %ND IN CONSIDERATION OF the sum of

19,500.00) DOLLARS

of which §

the remsainder the said grantees

2 ’000'00 has been paid in cash by the grantees hereinafter named, the receipt of which is herwby acknowledged, and for

have executed their joint promissory note payable to the order of
the Grantors herein in 84 monthly installments, $186.77, including interest at the
rate of 12.5% per annum, beginning May 7, 1980 . Payments to be credited first to
the payment of interest on the unpaid principal balance as shall from time to time
remain unpaid. Balance to principal with the remaining unpaid principal balance

being due on April 7, 1987.

and providing for payment of attorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a lian
is expreszly retained on the land berein conveyed,

0liver N. Smith and wife, Erna Smith

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Gatlin-Spencer Associates, a partnership

herein esllell grantees, their heirs and assigns, certain renl estate in Davidson County, Tennessee, as follows:

unimproved ( )

LAND in Davidson County, Tennessee, being the westerly 45 feet of Lot No. 15 and the
easterly 25 feet of Lot No. 16 on the Plan of Jones and Bradford's Subdivision
as of record in Book 161, page 142, Register's Nffice for said County.

SAID westerly part of Lot No. 15 and the easterly part of Lot No. 16, together front
70 feet on the southerly side of West Greenwood Avenue and runs back between parallel

lines 154 feet to an alley.

REING the same property conveyed to Oliver N. Smith and wife, Erna Smith by deed '
from Mackie Mai Yeaman McClelland of record in Book 5055, page 255, Register's
0ffice for Navidson County, Tennessee.

Nashville, Tennessee

This is improved k ) property, KnOWR A8 . T o L Lo S e e e o nm e s e oo Cms et meme Lo TTETmISmTmoe oS -
X {House Number) (Street) P. O. Address: (City or Town) (Postal Zone)
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We Carther eovenant and bind oursalves, our heirs siad represemtatives, t and f defend the tie to the said real estate to suld

grantees, their heirs and assigns, against the Jawful elaims of all persons,

£

AND NOW, for the purposs of better and more effectually securi the payment of sald Lien notes, and rendering unsecemssary eourt pre- -
eodlm(or&em!ox:matznﬂhlnmmtd'&m-mymt‘i!-Hloul.uMmm»h:r)ﬂnn‘!]m%ravm-.ﬁﬁum;
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Trustes, his successors and sasigna, the real estate nbefore demcribed, with the appurtenances, estats, title and thoests x, fov
©; the purposes aforesald, only. ngmdmnmammhmmmmu.wbhmmranﬂpm,_

fusured in some reliable fire I or L !orutkntunwmoltl ’5 0'0 until the notes herein secured are
folly paid, and to have the loss, if sny, mude payable on the poliey or policies to said Trustes for the bemefit the lawful owner and holder of -

&

all taxes and assesaments thereon, and to pay them when due; and in care we fail to do either, then the sald Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, necording to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of sald noten or part thereof, promptly at mnturity or if, failing to pay tazes, keep up
repairs or keep said premises insured as herein provided; we fuil to reimburse the Trustee or lawful owner and holder of said notes for all sums,

coaveyance shall remain in full force and effeet, and at the option of the lawful owner and holder of said notes, or sny of said notea then past ..
due and unpaid, all remnining unpaid notes shall become due and paysble at once, without notice, and the maid Trustee, or his successor in trust, -
is hereby authorized snd smpowered, upon giving twenty days’ notice by three publicat in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said eocunty to the highest bidder for cash, at pu
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to thie purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of said notes, enter and take
possesaion of sald property, aud shall only account for the met rents mctually received by him. We. further agree that in the event the Trustee -
fails, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be cntitled to immediate possession Pt
thereof upon the delivery to him by the Trustee of a deed for said property. In ¢ase of sale b der, the pr ds will be applied by the Trustes
as follows:

v

B

1st. " To the payment of all costs, charges, snd expenses of executing this eonveyanee and enforcing said Hen s herein provided: also reasonable ' h
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. s ©

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the vrotect!ouko!'nld‘p‘?operty.'- u herein autborised. Y

Ath. The residue, if any, will be paid to the grantees herein, their heirs, repr tives or “y N

In case of the death, absence, inability or refusa] to sct of eaid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
PDavidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in said successor.

a1 dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relstion to his trusteeship., .

IN WITNESS WHEREOF, we, the said grantors and grantees, have bereunto set our hands th!s the 7th day of Apr1 .I
— Do X 02
Gatlin-Spencer Associates ,lz;dﬁu %
OTiver N. Smith
STATE OF TENNESSEE E
COUNTY OF DAVIDSON
Personally appeared before me, ............ the undersianed . , a Notary Public in and

the bargainor)., with whom I am personally acquainted, and who acknowledged that.?ﬁ7u.w.m, executed the
within instrument for the purposes therein contained. ... *

Witness my hand and official seal at ... ...

Ith April 1 87

Tennessee, this . ...day of .

Commission expires ... . ... (/7/50

STATE OF TENNESSEE z
CCUNTY OF DAVIDSON

BEFOT@ TNIC, . ..\ ooooeooeoeeeee oot s , a Notary Public of the State and

County aforesaid, personally appeared

with whem 1 am personally acquainted, and who, upon oath, acknowledged ... .. . ooself to be ...
......................... OF BB oo oo e e et e e AT e A e
the within named bargainor, a corporation, and that ... he as such ... R e et e ’

bein:; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by.... . .. SEIE AS e e s .
Witness my hand and seal, at offiCe 1N . o s .
this . ... ... day of ... , 19

Commission eXPITeS ... ... e

said notes, as his interest may appesr. We further agree to keep the improvements on said property in :ooddnp-ir and preservation, and to pay

. with interest, sc expended by said Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust ., .
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