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(MILLIAM GIFFORD and wife,

This instrument prepared by:
SUE D. GIFFORD HUNTER SHGRT, Attorney
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Nashville, Tennessee 37201
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FOR AND IN CONSIDERATION OF the sam af Four Thousand and No/100 ~ -t
($4,000.00) . DOLLARS

of which SMhau been pnid in cash by the grantees hereinaftsr named, the receipt of which is hereby acknowlsdged, and for
the remainder the ssid grantees have given their note of even date payable to Grantors in the
amount of $3,000.00, payable in 60 equal monthly installments of $71.05 per month,
including interest at 15% per annum; said monthly installments beginning May 9,
1980;

and providing for payment of attorney’s fees, and to securc the payment of said nate or notes, principal and intcrest, and attorney’s fees, a lien
is exprezaly retained on the land berein canveyed,

William Gifford and wife, Sue D. Gifford

horeinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey uato

Rlchdrd W. Johnson and wife, Patricia C. Johnson

herein ealled grantees. their heirs und assigns, certain real estate in Davidson County, Tennessee, a8 follows:

Land in Davidson County, Tennessee, being all of Lot No. 48 and the westerly
feet of Tot No. 47 in the George E. Jackson's Subdivision of the Marable Tract,
as of record in Book 161, page 86, Register's Office for said County.

Said Lot 48 and the westerly feet of Lot No. 47 adjoin and front on the
southerly side of Torbett Street, fommerly Murry Street, and run back between
parallel lines 115 feet to an alley.

That part of Lot No. 47 conveyed by deed from Sallie Diggins to Georgia Mae
Phillips of record in Book 2497, page 336, said Register's Office, is EXCLUDED
from the above description.

Being the same property conveyed to William Gifford by deed from Hunter Short,
Substitute Trustee, of record in Book 5575, page 518, said Register’s Office.

Sue D. Gifford hereby joins in this instrument for the purpose of conveying all
of her right, title and interest in said property, if any, which she has by virtue
of being the wife of William Gifford.
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}.' " TO HAVE AND TO HOLD the said real sstate, with the sppurisnsscss, m...uu...ahmmiﬁﬂﬂﬂﬁfﬁﬁi.'
belrs and maal, forévrer, We th-tv-a:'hvhly-d.-dndw—dd-idx-l-hhhf-dnﬂ-.huotodﬂththm
ft. and that the same is unencumbered. .

We further covenant and bind ourselves, our hairs ind repressmtatives, to warrant and forever defend the title to the sald real estats to said
grantess, their heirs and wssigns, against the lawful claime of all persons. :

AND NOW, for the purpose of better and more «ffoctually securing the payment of uald Hen notes, and mdcﬂunnnmmrtmi
esedings for the enforcement of said lien in the event of ‘the non.payment of said motes, as they mature, as hereinafter provided, and for the

gonslderation of orte dollar, to us in hand paid, we, the sald granteer herein do hereby transfer.and convey unto___ Hunter S}}(?rE
Trustee, his suceessors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and int t thereto ny, for
the purposes aforesaid, only. We, the szid grantees do hereby agree to keep all buildings now on, or to be bercafter erected on said property,

fnsured in some rellable fire | y or {es for at Jemst the sum of Slwnm the notes hereln secured are
fully paid, and to bave the loss, if any, made payable on the policy or policies to sald Trustes for the benefit of the lawful owner sud bolder of
ssid notes, as his Interest may appear. We further agree to keep the imr ts on said rty in zood repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the suid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, & charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, {f we, the said grantees, shall pay the notes sforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we fsil to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxss, keep up
repairs or keep maid premises insured as herein provided: we fil to reimburse the Trustec or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lIawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remnining unpaid notea ahall become due and payable at once, without notice, and the said Trustee, or his suecessor in trust,
{s hereby nauthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published fn
Davidron County, Tennessee, to sell said nroperty at the front door of the Court House in eaid eounty to the highest bidder for eash, at publie
eutery, free from the equity of redemption, homesterd, dower and all other exémptions of every kind, which are hereby expressly waived ; and the
snid Trustee, or his successor_in trusi, is authorized and empowered to execute and deliver n deed to the purchaser. The ereditor may bid at any
ssle under this conveyance. We agree that the Trustee, may at sny time, after default in the payment of any one of said notes, entar and take.

ion of =mafd rty, and sha!l! only account for the net rents actually received by him. We further agree that in the event the Trustes
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shali be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale h d the pr de will be applied by the Trustes
ss follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanece and enforcing said llen as herein provided ; also reasonable

attorney’s feen for advise in the premises, or for instituting or defending any litigmtion which may arise on account of the execution of this

conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on zaid premises,

3rd. To the payment of ell unpaid notes herein secured, and any and all sums sxpended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. .
In case of the death, absence, inability or refusal to met of sald Trustee at any time when action under the foregoing power and trusis

may be required, the lawful owner and holder of said lien notes, or, {f more than one, then of the first-maturing unpaid note, is herehy authorized

and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for

Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor, 4

a1 d‘v‘.’hen:-.-e: used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
gendera.

Said trustee shall execute this trust without being required to give bond, and he shall not be required ts file any mccount or settlement in
relation to his trusteeship.

0 IN WITNESS WHEREOF, we, the antors and grantees, have hereunto sct our hands this the 9th day of Aprll'

Sy . A
s e R 7/ 7 . ; /,//w /
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, ... ... . the undersigned ...~~~ , a Notary Public in and
for said County and State, the within named .. Wllllam Glfford,SueD.Glfford,Rlcha,rdW

5

the bargainor @, with whom I am personally acquainted, and who acknowledged that . .. theY ......... executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at .NaSth]T.le

9th April 80

Tennessee, this . day of L 1977 TN

Commission expires .. ./O// 7/4’ A

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Before me, .

County aforesaid, Personally aPPEared ... .o e e ——

with whom T am personally acquainted, and who, upon oath, acknowledged .. ... .. self to be ............... .

of BN

the within named bargainor, a corporation, and that ... he as such ] e
beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by selfas ... ... FE SRR P USROS

Witness my hand and seal, at office in .

this ... ... . day of .. . e ey 19 .

Commission expires ... ... ... ..
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