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This Form furnished by Attorneys Title Company, Ine. INSTALLMENT DEED Form No. WD- 4

FROM For draftsman’s use

EINARD. Re. PHILLIPS Foley & Weiss, Attorneys

1208 Fidelity Federal Building -
...................................... Nashville, Tennessee 37219 :
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FOR AND IN CONSIDERATION OF the sum_of BLIGHTY-FIVE THOUSAND AND NO/100

($85,000.00) DOLLARS
of which § —0- has been vaid in cash by the grantees bereinafter mamad, the recelpt ~f whick is hereby sncknowledged, and for
the remainder the anid mrantees have executed their pra?:' Se0TY note of ovon date h‘a‘fﬂ?it—hl :':’ayable
to the order of the Grantor herein in the principal amount of $85,000.00 to which said

note reference is hereby made for the terms, interest and conditions contained therein.

Iouise Phillips, the wife of Edward R. Phillips, joins in the execution of this deed
for the sole and express purpose of releasing any and all rights that she may have or
be entitled to in the herein described property, especially her marital rights.

and providing for payment of nttorney’s fees, nnd to securc the payment of sald note or notes, prineipal snd interest, and attorney’s fees, & Hem
is expressly retained on the land berein conveyed,

EDWARD R. PHILLIPS

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto mmPOLITIAN EOU’ITIE'SI
a Partnership composed of William M. Freeman and James A. Webb TIT

bhereln ealled grantees, their heirs und mssigns, certsin real estate in Davidson County, Tennessee, as follows:

A tract of land in the 12th, formerly 17th Civil District of Davidson County,
Tennessee, adjoining Section I of Rottwood, as of record in Book 1424, page 134,
Register's Office for said County and being the northerly 98 feet known as Tract
"F" on an unrecorded map of tracts "A" and "G", adjoining Section I, Rothwood,

and being described according to a copy of a survey made by Z. J. Wilkerson,
Surveyor, February 21, 1951, as follows:

Said northerly 98 feet of said Tract "F" begins at a point 102 feet north of North
Hill Drive at a point in the line between Tracts "F" and "G" which point is 100
feet west of the westerly line of the property of Central Lumber Campany, as con-
veyed by deed of record in Book 1880, page 222, said Register's Office; thence,
with a line between tracts "F" and "G" parallel to the westerly line of said
Central Tamber Campany's property north 3° east 98 feet to a point; in the south
line of the property of Richmond; thence, with Richmond's south line north 87°
west 112.7 feet to the easterly margin of Ambrose Avenue, as extended; thence, with
the margin of said avenue south 3° west 98 feet to a point; thence, east and
parallel to the northerly line of said tract "F" 112.7 feet to the point or place
of beginning.

Being a part of the same property conveyed to Edward R. Phillips by deed from

Henry H. Phillips as the same appears of record in Book 2875, page 385, of said
Register's Office.
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This B imerored o3 property, known as ... 3102 Arbrose Avenue, Nashville, Temnessee
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TO HAVE AND TO HOLD the said re.. sstate, with the app tate, title and interent thereto belonging, 1o the saild grantems,
beirs and assigns forever. We covenant that we are lawlully seised and possessed of said real estate in fos simple, have 8 good right to convey

their d
it. and that the same is unencu

srantees, their helrs and

AND NOW, for the purposs of better and more effectually securing the payment of said lien notes, and dering court pre-
ceedings for the enforcement of said Ben in the event of ‘the non-payment of said notes, as they ta a8 hereinafter provided, :na for the

consideration of one dollar, to us in hal::‘rlld. we, the ssid gruntees herein do hereby trausfer and convey m»in_lx%
Trustee, his successors and assigna, the estate hereinbefore described, with the sppurtenances, estate, title and interest thorrto fow
the purposes aforesaid, only. We, the said grantees do bereby agree to kesp all buildings now on, or to be bereaftsr erected ~a ssid property,

insured in some relisble fire Insurance company or companies for at least the sum of ‘JD%% notes herein secured are
{faully paid, aud to have the loss, if any, made payable on the policy or policies to said Truatee for efit of the lawful owner and holder of
sajd notes, ms his interest may sppear. We further agree to keep the improvements on said property in good repair snd preservation, and to pay
alf taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trurtee, or the lawfal owner and
halder of said notés, or any of them, raay do any or all of these things. and charge and treat the sum or sums so expended as part of the indebted~
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the s2id grantees, shall pay the notes aforesaid when
due, according to their terms, and psy tsxes, keep up repnirs, and keep said preniisea insured, sa sforesaid, then this trust conveyance shall be of
no further force or effect. But if we {ail to pay any one of asaid noten or part thereof. promptly at maturity or if, failing to pay taxzes, keep up
repairs or keep said premises insured mx herein provided; we f1jl to reimburse the Trustee or lawful owner and holder of said notes for all sums.,
with interest, 30 expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of guch payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner snd holder of naid notes, or any of safd notes then past
due and unpaid, all remnining unpaid notes shall berome due and payable at once, without notice, and the said Trustee, or his successor in truat,
iz hereby nrutborized and empowered, upon giving twenty days’ motice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court House jn taid county to the highest bidder for cash, at publie
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor_in trust, is authorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
saje under this conveyance. We agree that the Trustes, may at any time, after default in the payment of any one of sald notes, enter and take
possession of said property, and shall only sceount for the net rents sctually received by bim. We {urther agree that in the event the Trustee
fuile, before selling said property, as hercin provided, t¢ enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivary to him by the Trustee of & deed for said property. In case of wale hereunder, the proceeds will be applied by the Trustes
as followsn: .

Wa further covensnt and bird ocurselves, to::_ll!‘n‘u‘:l_ upmhﬁv-, o warrant and forever defend the title to the sald reml astate to said

1st. To the payment of all costs, charges, and expenses of executing this conveyanece and enforeing said lien as herein provided; also ressonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation whick may arise on asccount of the execution of this
conveyance, or the enforcement of said lien; mlso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premisea.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expeaded in the protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, insbility or refusal ta sct of said Trustee st any time when action upder the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or. if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint 8 successor to execute this trust by mn instrument in writing to be recorded in the Regiater’s Office for
Davidson County, Tennessee, and the title herein conveved to the said Trustee shall be vested In said successor.

Whenever used, the singular number shall

include the plural, the plural the singular, and the use of sny gender ghall be applicable to
all genders.

Said trustee sbaﬂ‘gecute this trust without being uire? to give bond, and he shall not be required to file any socount or settlement in
relation to his trus in

grantees, have hereunto set our hands thiz the l st day of May_
; T, T :
ORI, BT
WITET /fq, FREEMAN, DARTNAR
/ f] // / £
s /
S A. WEBB I11I, PARTNER

STATE OF TENNESSEE % {
COUNTY OF Q&X'IDSON
Lant! ‘s

o L~ \ 1p gy 11'.‘ . R .
Pgr‘sgnhlly;};i})peﬁﬁ,reg'vl;)efore me, .. .the undersigned N_/ . ... , a Notary Public in and
G R el o

for;sa‘zg .Comé?ty 'anod Stafk, Zhe within named .. Edward R. Phillips and wife, louise Phillips.and.

.

_gimm(g, ‘Frdemdn, and James A. Webb, IIT

b AL

RYTN LD

Y - . - o
the';_bﬁrga,inog\,s.,@*itb‘ ;.(axgm I am personally acquainted, and who acknowledged that ... they. ......... executed the
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Witnés's*'my,han&‘and official seal at.. Nashville

Tennessee, this. . .. j-StA day of  May . , 19 80

L}//W&; % Rotary Public.

STATE OF TENNESSEE %
CCUNTY OF DAVIDSON

the within named bargainor, a corporation, and that ... he as such ...

beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by........... self as

‘Witness my hand and seal, at office in
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