11s instrument preparcd bv:
+seph B. Pitt, Jr., Attorney
irst American Center
isaville, Tennessee 37238

*

Iustallment Beed ac0r 60U it 583

T ADDRFSS NEW OWNFR [S)AS FOLLOWS SEND TAX BILLS T0- MAP PARCEL NUMBERS
Jgnes Ny Rged jand wife, couuerce Union rank 81-1-7
{NAME: (NAME:
1905 nailey ave. r.U.box 2546
| STREET ADDRESS OR AGUTE NUMBER) {STREET ADDRESS)
hashville, ‘Qenn. 37216 kashville, Yenn. 37215
Y (STATE) 2P (©IN (STATE) (21P)

FOR AND IN CONSIDERATION of the sum of .., TWENty Eight Thousand Five Hunured and no/100------
T T (928,300, 00) s s s o e oo Doltars,
of which One Thousand Five Hundred and no/100-=-—m-m=r==-mommmomomom oo oo

................................................. ($1)SOQ-QO) TOTITETE T TR T T Dollars, has been paid in cash,
the reccipt of which is hereby acknowledged. and for the remainder .. Twenty . Seven . Thousand and no {100-=—=7=—=~.
....... ToTmToToTe T (827,000.00) o m s s s m o e e e e Dolars,
Jéﬁéé'N:”Rééd'éﬁd.ﬁifé;'Aﬁifé'ﬂ:'ﬁééd .....................................................................

.............................................................................. ha ¥ Cexecuted
two promissory notes of even date herewith, payable to the order of Sam L. Lankford,

the first of said notes in the principal amount of $26,500.00 and being payablie

in 360 monthly installments of $272.59 each, which installments include both principal
and interest at the rate of 12% per annum, the first of said installments falling

due on June 9, 1980 and the others on the same day of each successive month there~
after until said note is paid in full, and the second in the principal amount

of $500.00 payable on or before November 9, 1980 with interest at the rate of

*

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is

expressly retained on the lind herein conveyed, . ... ... Sam.L,. .lankford.. ...
have this day bargained and sold, and do hereby transfer and convey unto the said. ... James . N,. Reed. and. wife,. Anita. M...
Reed

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being part of Lot No. 46 on the Plan

of Hailey's Subdivision of part of Block 5 of G. T. Sheegog's Subdivision
at Bordeaux, of record in Book 547, page 155, Register's Office for said

County, and also being shown as Lot No. 21, Block "B", on the Plan of an

unrecorded subdivision of certain lots in Hailey's Subdivision.

Said part of Lot No. 46 or Lot No. 21 fronts 66.5 feet on the northwesterly

side of Hailey Avenue and runs back between parallel lines 150 feet to a
dead line.

Being the same property conveyed to Sam L. Lankford by deed from Fred

Carnahan, Jr. and Billy G. Heatherly, which deed is being recorded simultaneously
herewith.

1&7per annum; and the first note providing that the borrower shall pay to the
note holder a late charge of 5% of any monthly installment not received by the
note holder within 15 days after the installment is due; and both notes providing
that said notes may not be assumed by an subsequent purchaser of the property

described herein without the writien consent of the note holder.
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I, Sam L, Lankford, a married man, do hereby elect, fix and set apart the homestead

exemption as provided in Section 26-308 Tennessee Code Annotated, in the following
described property:

Land in Davidson County, Tennessee, being Lot No. 3 on the Map of Nob Hill, as of
record in Book 2663, page 31, Register's Office for said County.

Said Lot No. 3 fronts 150 feet on the westerly side of Nobview Drive and runs
back between lines 197.7 on the southerly side and 196.6 feet on the northerly
side to a line in the rear measuring 150 feet thereon.

Being property conveyed to Sam Lankford and wife, Thelma Lankford by deed of record
in Book 2863, page 461, said Register's Office.

STATE OF TENNESSEE

COUNTY OF DAVIDSON The actual consideration or value whichever
Subscribed snd aworn to before me, this th day of
222 4/5/ w xce
My commission expires: '/ - > - U
(Affix Sesl) ~
unimproved { ) . .
This is improved (X) property, hmwnas1905HailEyAvenue,Nashvllle,Tennessee ..... 3 7218 ...........

A <
(House Nuzber) (Strect) P.0. Address: (Gityor TowmyY * ST

cery
Y]

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, dts and interest thereto belonging, to the said Grantees their (successors), heir and assigas forever we covenant
that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title (0 said real estate to said Grantees, their (successors), heirs and assigns, against the
lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering unnecessary court proceedings for the enforcement of said lien in the event of
the non-payment of said indebtedness and installaments thereof, as they mature, as hereinafter provided, and for the T{;idcration of one dollar paid in cash, receipt of which is acknowledged, the
said Grantees hereinafter referred to as trustors, hereby transfer and convey unto . JOS €PN, B« B4k Ervustee, his successors and assigns, the real estate hereinbefore described, with the
appurtenances, estate, tithe and intersst thereto befonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company, or companjes, forthesumof§............ , orat least
the maximum insurable value, until the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful
owner or bholder of said indebtedness as bis interest may appear.

Truators further agree to pay all tares and assessments thereon, general or special, and to pay them when
and, upan demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove,. '
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of thig
instrument or enforcement of the trrms and provisions heveof: ta keep the improvements on suid property in gond
repair and preservation, and in cage the trustec or Ris successors ar the lawful owner and holder of said indebtedness

< ' or he yeouired to anprar in oany couvt or tithuvo! to enforee ar defrrd the Hile 10 nr nacecsuiov of, gasn]




propcrtﬁ, or the (ien of this instrument, or appear in any court to preve the above indebledness, all the cousts and

expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do cny of
these things, then said trustee,-or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts eo paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. aOOKSGOO FAGE 985

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep gaid premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing fo pay ta:ru, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fad to reimburse the trustee, or lawful owner and Rolder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in an{, newspaper,
daily or weekly, published in Davidson County, Tennessec,‘ to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expreasly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and delivex_ a deed to the purcharer. The creditor may bid at any aale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the mnet rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provzded to enter and take
rossession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to hin by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the exrpenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpeid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

Ath. The residue, if any, will be paid to trustors, their order, representatives or assigna.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts moy be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the firat-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used hevein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party }éa,s
caused its name to be signed hereto by its duly authorized officers, on this the 9th

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, ... F’?’_D CH 'Q[\/f‘)

for said County and State, James N. Reed and WIfe

the within named baryanmr S, with whom I am prr<mza!ly acqumnfrd and who nd\nnu chp(‘d Umt they

crecuted the within inglrument for the purposes thercin contained.

. " Nash\nhe, e
Witness my, hand and official seal at. :

Tennessce.,

N
. ‘ = Sa S
this ... g ~day of.... ... Mﬁ/ , 19, ﬁ, NI o w
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OFFICIAL RECEIPT
FELIX Z. WILSON, i

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE

RECEIVED Of

FOR
800kS600 ract 986
CO -CONVEYANCE CC -CERTIFIED COPY MISC -MISCELLANEOUS
MO -MORTGAGE REL -RELEASE CO TX -STATE TAX CONVEY
WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX -STATE TAX MORT
TD -TRUST DEED PRFEE - PROBATE FEE
DATE SYMBOL, r VALUATION l TAX AND FEES ‘ TOTAL PAID
£6502,C0- CO
2700 .00« MO
74,410 CO TX
25,00 MO TX
50 PRFEL
.00 WDELD
CHECK 10B.83-
B5e9A05/12/80 BAL 00
RECEIPT IS NOT VALID UNTIL CHECK 1S PAID BY BANK
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