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FOR AND IN CONSIDERATION OF the sum o Bighteen Thousand and No/10Q0——————-=—lam=— g
($18,000.00) DOLLARS
of which § M_

hrs been paid in cash by the grautess berelnafter nzmed, the recelpt of which is bereby acknowledged, and for

the remainder the said grantees hayve executed a note of even date herewith in the amount of
$13,211.00 payable to the Grantors in 180 equal installments of $150.16 per month,

which installments include interest at 11% per annun; said installments beginning
July 2, 1980;

and providing for payment of attorney’s {ees, and to securce the payment of seid rote or notes, principal and interest, and attorney’s fees, a lien
j¢ expressly retained on the Iand berein convewed

Shirley B. Karr, Martha Karr, E. Lee Nell and wife, Louise Nell

hereinafter called the graniers, have this day bargained ard sold, and do bereby transfer and convey unto Roger J'
Gonzalez and wife, Mary F. Gonzalez

herein ealied grantees. tneir heirs and assigns, certain rcsl estate in Davideon County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 4 in the subdivision of the
Wingo Property, not of record, described as follows:

Beginning at a point on the east side of North Second Street, 138-6/7 feet south
of Kent Street or Josephine Street, now Grace Avenue; thence south, with the
east margin of North Second Street, 46-2/7 feet to a point; thence easterly

150 feet parallel with Kent or Josephine, now Grace Avenue, to an alley; thence
north, with the west margin of said alley, 46-2/7 feet to a point; thence west

150 feet parallel with Josephine Street or Grace Avenue to North Second Street,
the beginning.

BEING the same property conveyed to Shirley B. Karr and E. Lee Nell by deed fram
Hettie Woodroof, a widow, of record in Book 4244, page 421, Register's Office
for said County.

unimproved

This is improved propesty, known as -_-.S.;L_F?__No,rth-.s,g,c_qr_lg.stxeetl_,N_a_Sl}Ville 'm.-§7gq7
{House Number) {Street) P. 0. Address:

(City or Town)  (Postal Zone)
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1 iy HAVE KD TO HOLD the said reai estate, with the pnrtenances, estate, title and interest thereto belonging, to the said grantew,
’ Mhl'f-o-nd i £ We mtnmhvhb-d.udnndpe-odduumlmh{udmhn-‘nurhitbm"»
tives, to

it, and that the same is unencumbered.

We further covemant and bind ourselves, our heirs and rep
grrntees, their heirs and assigns, against the Iawful claims «f all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said Hen notes, and rendering unvecessary ocourt pro-
eceedings for the enforcement of ssid lien in the event of ‘the nom-payment of said notes, as tbey mature, as hnthuﬂat ﬁnﬂdod. % for the
*

- re Jr.
consideration of one dollsr, to us in hand paid, we, the said grantees Nerein do hereby trmnsfer and eonvey unto F !
Trustee, his successors snd aasigns, the real estate bereinbefore described. with the appurtensness, estate, title snd interest thereto belonging, for
the purposes aforesaid, only, We, the said crantees do berehy agree to keep sl duildings now om, or to be beresfter erected om sald property,
fesured in some relishle fire 1 . or fen ‘for at lewst the wum of Slnsurable amtndl the notes herein secured are
fully paid, and toc have the' loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bholder of
said notes, as his interest may sppear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the szid Trustee, or the lawfnl owner and
holder of maid notes, or any of them, may do any or all of these things, snd charge and treat the rum or sums so_expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment.' Now, if we, the ssid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as sforesaid, then this trust conveyance sball be of
no further farce or effect. But if we fail to pay sny one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fril to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and bolder of said notes, within thirty days from date of -such payment, this trust
eonveyance shall remain in full force and effect, and at the option of the lawful owner and holder of »aid notes, or sny of said notes then past
due and unpaid, all remsining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis suceessor in trnsl,
is hereby suthorizred and empowered, upon giving twenty days’ notice by three publications in sny newspaper, daily or weekly, published in _
Davidson County, Tennessee, to sell anid property at the front door of the Court House in said eounty to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homesterd, dower and all other exémptions of every kind, which are hereby expressly waived; and the
snid Trustee, or hia successor in trust, iy authorized and empowered to exscute and deliver a deed to the purchaser, The creditor may bid st any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take

t and £ defond the title to the sald real estate to eaid

possession of said property. and chall only account for the net rents mctually received by him. We further agree that in the event the Trustes . =

{ails. before selling said property, as herein provided, to enter and take pomsession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivary to him by the Trustee of a deed for said property. In case of rale her der, t
as follows:

Ist. To the payment of all costs, charges, and expenses of exeenting this conveyance and enforcing suid len as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of =aid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. i

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, mbsence, Inability or refusal to act of sald Trustee at any time when sction under the foregoing power and trusts
may he required, the Iawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorised
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

ol dWhenever used, the singular number ghall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.,

Said trustee shall exacute this trust without being required to give bond, and he ahall not be required to file mny account or settlement $n
relation to his trusteeship.

E3S WHEREOQOF, we, the said grantors and grantees, have hereunto set our hands this the 2nd day of June
Sacecrs 247
TOUJSE NE 7
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. TEE NEIT e - MARYFGYGONZALEZ q” /

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

LG )

]

the bargainor. ¥, with whom I am personally acquainted, and who acknowledged that theY. ......... executed the

within instrument fos the purpcses therein ccntained.

Witness my hand and official seal at . NaSthlle, JO U

2nd - June 80 .

Tennessee, this. day of . 5 19
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STATE OF TENNESSEE 2 : ETTTIIIA
COUNTY OF DAVIDSON o
Before me, ... ... e e U wviiivno. .., a Notary Public of the State and

County aforesaid, personally appeared

with wheir I amn personally acquainted, and who, upon oath, acknowledged ... . self to be ...
................. of the e ey
the within named bargainor, a corporation, and that ... he assuch. . ... T SO O PV UP PO OURRPTOOROORt ,

1.

bein; adthorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by. . ... . . self as

Witness my hand and seal, at office in ... .

this ... ... day of ... .. . .. . ... ... , 19,

, Notary Public.

¢ issi i U POUO o hsod ol DIregacclowyl
T o fRED E. COWDEN, JR., Attorney
1400 American Trust Building
At _,.ﬂ__,n.,’ Tenpecana '37201

he ds will be applied by the Trustee - -
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