Bo0rd623 it 571
This Instrument Prepared by: CARL H. OLDHAM, ATTORNEY AT LAW

Hendersow ille, Tennessee
INSTALLMENT DEED

FROM For draftsman’s use

JOHN LEWIS CARDEN

This Instrument was prepared DYl

...................................................... CARL H. OLDHAM

TO - ATTORNEY AT LAW
: ite, Tenn. 37075
HM§HMM§RFIELD QUINN MOBLEY Hendersonvlilie
ADDRESS NEW OWNER (8) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Summerfield Quinn Mobley Burmerfield Ouinn Mobley 11D 82195
(NAMK) (NAME)
321 Menees Lane 321 Menees Lane 77’}:(/# és
(STREET ADDRESS OR ROUTE NUMSER) (STREEY ADDRESS) [4 J
“adigon,TN 37115 Madison, TN 37115 @/}/ 70 Q“
(ciry) (STATR) {®. 0. 2iP) {ciry) {(STATE) [+ 112]
(FOR REGISTER'S USE) STATE OF TENNESSEE
= L COUNTY OF SUMNER _ A
o £ %:3 THE ACTUAL CONSIDERATION OR VALUE, WHICH-
z - .
ta*é g:— :zE EVER IS GREATER, FOR THIS 'mAx_fJSFER‘Is S «
o) w8 BE $133,000.00 /‘7“}'%‘“;%%&“ '
oM w 2 Aftiant oM\ PR LT
. — ~N "_:g SUBSCRIBED AND swo_RN'j'ro BE @a?n@\ fﬁ{s,_mgz_
C\_l L-'E — 32 /OTb pay OF Julys & &8 1880
N~ z T x> L N I T4 B
w4 53 ‘ B
n a2 = Ntar g
w - MY COMMISSION EXPIRES: F
(AFFIX SEAL)

3 g
XXKXKKKX&%&X&K&XXXXXXXXLIXXXXXXXXXXXXXXXXXXXXXXXXXXXXXKxxxxxxxxxxxxxxx
xxxx NN NANANAD OO N DDA ANANADNANANAADND (DA NDANDANDNANANNANAANAANAD v V " .1‘ -““ . . 5 v‘m
XX REX XXX XXX XX XXX KX XXX XX XXX XXKKKX&X&XXXNXI%K&XKMKKK%MXK&KNMKX&MEX
X XAEHA XX X FX XX XX

_ X In consideration of the sum of Ten Dollars ($10.00)
cash in hand paid, and other good and valuable considerations, including
the execution by Grantees of two (2) promissory notes as follows:
Note 1 in the amount of Fifty Thousand Dollars ($50,000.00) with no
interest due thereon, payable on or before January 2, 1981.
Note 2 in the amount of Forty Three Thousand Dollars ($43,000.00) with
interest thereon at Ten Per Cent (10%) per annum, to commence on January
2, 1981, and payable, both principal and interest, on or before January
2, 1982, Provided however that the parties may extend time for re-
$§Z?egit§§s§§§g nogg 95 gnyhport%on thereof for a maximum of two one-

i
interest for eaéhpanXua§ e;tg;sgog parties can agree on the rate of

and providing for payment of attorney’s fees, and to securc the p-y'men: of said note or noles, principal and interest, and attorney’s fees, & Bea
is expresaly retained on the Iand berein conveyed

JOHN LEWIS CARDEN AND WIFE, CECELIA J. CARDEN

bereinaftser called the grantors, have this day barcgained and sold, and do hereby transfer and convey unte

SUMMERFIELD QUINN MOBLEY

horein ealled grantees, their heirs und asuigns, certain real estate B dsunty, Tenneasee, as follows:

avidson

A tract of land in the 11th Civil District of Davidson County, Tennessee,
being part of the Ed Marlin Farm and being part of Tract # 2 of the
Hillin Farm Subdivision, not of record, which said subdivision is a
subdivision of a part of Lots Nos. 1 and 2 on the Map of the Plan of the
Gibson Harris Land, of record in Plan Book 1, Page 34, Chancery Court at
Nashville, and described according to surveys made by Odo C. Rhodes,
July 28, 1958, and made by Cantrell, Connell § Morrison, Engineers,
August 24, 1957, as follows:

Beginning at an iron pin in the southerly margin of Menees Road, said
iron pin being located 503.3 feet westerly from the northwest corner of
Tract No. 1 of said Hillin Farm Subdivision; thence south 2 degrees 15'
west 1,869.5 feet to a point; thence north 88 degrees 55' west 210 feet
to a point; thence north 3 'degrees 45' east 1,169.5 feet to a point;
thence north 3 degrees 15' west 700 feet to a point in the southerly
margin of said Menees Road; thence with the margin of the same south 89
degrees 30' east 234 feet to the beginning.

Being the same property conveyed to John Lewis Carden and wife, Cecelia
J. Carden by deed from James 0. Jones and wife, Mary M. Jones of record

= 1n Book 2805, Page 613, Register's Office for Davidson County, Tennessee.

Possessicn tc be given January 2, 1981. No rental shall be paid
hy Grantor.
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TO HAVE AND TO HOLD the eald real sstata, with the ap; estate, title and int thereto heloungt o the mid grastem,
thelr beirs and ansigns forever., We covenant that we are hwfully and pommsud of said real estate in fee simpla, have o geod right to scavey
#t, and that the sams s unemcumbered.

‘We further covenant snd bind ourselves, our heire and tativas, to t and £ dafend the title to the sald real estate to eald
grantess, their heirs and nsel Inst the lawful elalms of all

AND NOW, for the purpose of betier and more effectually securicg the payment of said Hen notes, and rendering unnecessary eourt pre-
coodings for the enforcement of ssid lien in the event of the non-psyment of sald notes, as they e, &8 bervinafter provided, and for the

sonsideration of one dollar, to uvs in hand paid, the safd grantees herein do hereby transfer and y uate____\
Trustes, his succsssors and sssigns, the resl estate bereinbefors described, with the appurtenances, estats, title and nterest therebe belonging, fer
tbe purposes aformaid, only, We, the sald grantess do hereby agree o keep oll bulldings now om,_or to hlhmxht erected on sald property,

fnsured In some reliable fire { or fos for st Jeast the .umW§HM GI the notes berein sscured are
fully paid, and to have the losa, {f any, msde payable on the polley or policies to sald Trustes for the benefit of the lawful owner and holder of
said notes, as hia Interest may appear. We further agree to keep the Improvements on said W in good repsir sand preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustes, or the lawfal owner and
holder of said hotes, or any of them, may do any or all of these things. and charge and treat the rum or suma ”h.:lr“d.d as part of the indebtad.
heos secured therein, the same to bear interest from the date of such payment. Now, If wa, the said grantees, a pay the notes aforessid whes
due, according to thelr terms, and pay taxes, keep up repairs, and keep said preniisen insured, as aforesaid, then this trust conveyance shall be of
no further foree or effect. But if we fail to pay any one of said notes or part thereof. promptly st maturity or if, failing to pay taxes, keep wp
repairs or keep said premises insured as hereln provided;: we f1] to reimburse the Trustee or lawful owner and bolder of said notes for all sume.
with interest, s0 expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from dste of such pn.;mnt. this trust
eonveyance » remain in full force and effect. and at the option of the lawful owner and holder of said notes, or sny of sald notes then past
due and unpaid, all remaining unpaid potes shall become due and payable at once, without notice, and the said Trustee, or his successor in trost,
is hereby authorized and empowered, upon giving twenty days’ notice by three publiestions in any newspaper. daily or weekly, published $m
Davidzon Countiv. Tennessee, to sell said property at the front door of the Court House in said county to the bighest bidder for cash, at publie
outcry, free from the equity of redemption, homestead, dower and all other exéemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor {n trust, i autharized and empowered to execute and deliver a deed to the purchaser. The ereditor may at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property. snd shall only sccount for the net rents actually received by bim. Wa further agres that iu the event the Trustes
fails, befors selling sald property. as herein provided, to enter and tske possession thereof, the purchaser shall be entitled to Im

therwof upon the dalivery to him by the Trustee of a deed for said property. In ease of sale h der, the p de will be applied by the Trustes

as follows:

1st. To the payment of all costs, charges, and expenses of execnting this conveyance and enforcing sald Ken as herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of ssid property, as hereln authorised.

4th. The residue, if any, will be paid to the grantees berein, their heirs, rep tatives or i

In case of the death, absence, inability or refussl to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, If more than one, then of the first-maturing unpaid note, is bereby authorised
and empowered to name and appoint m successor to execute this trust by an instrument In writing to be recorded in the Register's Ofice for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shafl be vested in said successor. .

. R
ol dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable te
genders,

Said trustee sball execute this trust without being required to give bond, and he shall not be required to file any account or settlement fn

relation to his trusteeship.
l/L,

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our han T day of,
(SUMMERFIEL) QUINN MOBLEY) ~__/

this the
19 D. ‘4 /// D '
P N e AT N { § e

(CECELIAZ. CARDEN)

STATE OF TENNESSEE - _ -
COUNTY OF _gimNER !};Lu{ e

Personally appeaied before me, ... ... theunder51gned ........................................ , 8 Notary Public in and

CARDEN AND SUMMERFIELD QUINN MOBLEY

A
the bargainor. .,,Swnh whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ... .
Witness my hand and official seal at ' yueeliaYV. . 3 ’
Tennessee, this .. . ["’&ﬂ' day of QL(,,é?‘ , 19 7C . ) \.‘_.g([]
9‘0; a./.‘/__(_ A ((, e (v K ;w. L[Lff‘;v_.NTsar} Puic‘ ";’-.'
Commission expires /- /‘ 5~ 5-5 . § B c,:::'. i Y ;

STATE OF TENNESSEE
COUNTY OF

Before me,

County aforesaid, personally appeared

the within named bargainor, a corporation, and that he as such e e ey .
beinz aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by . self as U OOV .

Witness my hand and seal, at office in " e T

this . . . day of .. .. . e 19

weeeereienny Notary Publie.

Commission expires .. . e e, e
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