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of which § _J__l 000 '_0__0 —_has been paid in cash by the grantees hereinafier named, the receipt of whick is hereby ;;rk';;)wle“xad. and for

the remainder the said wrantees have executed an installment deed note of even date payable to

the order of Marion Christine Stone Lee in the original prin¢ipal amount of $27,000.00
payable in 360 equal, successive, monthly installments of $277.73 each commencing on
the 3rd day of February, 1980; said payments include both principal and interest at
the rate of 127 per annum.

and providing for payment of ottorney'as fees, and to securc the payment of said note c¢r notes, principal and inicrest, and attorney's fees, s Hen
is expres:ly retained on the larnd berein conveyed,

MARION CHRISTINE STONE LEE

. . B
horeinafter cal’ed <he grantors, haove this day bargaired snd sold, snd do hereby transfer and convey unto ___

RICHARD LEE PIPPIN AND WIFE, ROSE CAROLYN PIPPIN

terein called prantees, their Yeira and asvcipnse, certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being the westerly one-half of
Lot No. 56 on the Plan of TInglewood Place, as of record in Book 332,
page 101, Register's Office for Davidson County, Tennessee.

SAID part of Lot No. 56 fronts 50 fecet on the southerly side of Shel-
ton Avenue, and runs back between parallel lines 206.7 feet, more or
less, on the east line and 208.9 feet on the west line to a dead line.

BEING the same property conveyed to Marion Christine Stone (now Lee)
by Final Decree of record in Book 4502, page 791, Register's Office
for Davidson County, Tennessce, Robert E. Lee, the husband of Marion
Christine Stone Lee joins in this conveyance for whatever interest he
mizht have.

Tty e 1136 Shelton Avemne, “Toahville, TN 37216
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TO HAVE AND TO HOLD u)-u real estate, with the sppurtensnces, estate, title and interest thereto belonging, to the sald grantmms,
their hefrs and assigns forever. Wa covenant that we ste lawfully seized and possessed of s3sid real estate in fse simpla, have & good right to convey
1, and that the same is unencumbered.

We further covenant and bind ourselves, our helrs und representatives, to warrant and forever defend the title to. the said real estate to sald
grantees, their heirs and assigns, against the lawful elaims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnecsssary eourt pro-
ecedings for the enforcement of said lien in the event of ‘the non.payment of said notes, as thay mature, as bereinafter provided, and for the

consideration of one dollar, to us In hand pald, we, the sald grantzes herein do hereby transfer and convey unte John G. Do ak
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and Interest thersto belonrxing, for

the purposas aforesaid, only. We, the said grantees do bereby agree to kesp all buildings n or to be on sald property,
g:u 1173 ﬁ:f valu i

nsura .

fnsured in some reliable fire insurance company or companies for at least the sum of n'ﬁ the notes %erdn secured are
fully paid, and to have the losa, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in ease we fail to do either, then the said Trustee, or the lawfal owner =nd
holder of said notes, or any of them, mey do any or all of these things, and charge and treat the rum or sums s expended as part of the indebted-
ness secured thereln, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid w
due, according to their terms, and pay taxes, keep up repnirs, and keep said preniises insured, as aforesaid, then this trust conveyance shafl be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fcil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and st the option of the lewful owner and holder of said notes, or any of zaid notes then past
due and unpaid, all remaining unpaid notes shall berome due and payable at once, without notice, and the said Trustee, or his successor in trust,
i{s hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in smid county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestead. dower and all other exémptions of every kind, which are hereby expressly waived; and the
eaid Trustee, or his successar in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree thet in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of s deed for sald property. In case of sale hereunder, the proceeds will be applied by the Trustes

as follows:

1st, To_ the payment of all costs, charges, and expenses of executlng this conveyanee and enforcing said lien as herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litization which may arise on account of the execution of this
conveyance, or the enforcement of said lien; mlso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on raid premises.

3rd. To the payment of sll unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or =assigns.

In case of the death, sbsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of zaid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

. dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he skall not be required to file any account or settlement in
relation to bis trusteecship,

2
IN WITNESS WHEREOF, we, the said grantors and granotees, have hereunto set our hands this the = I'd

Mgt (DA M e #2. éf/{/u

TAETION CREIS ROBERT E. LEE

day of JATIUATY

RICHARD LEE PIPPIN ~ ROSE CAROLYN PI\PPIN f/[/ ;
STATE OF TENNESSEE
COUNTY OF DAVIDSON
Personally appeared before me, .. ... ... theunder51gned ......................... , a Notary Public in and

the bargainor.. S, with whom I am personally acquaintied, and who acknowledged that .= 54 . executed the

within instrument for the purposes therein contained. ...

Nashville

Witness my hand and official seal at .. . .. s U USROS UPT OO PP PP "

Tennessee, this 270 day of January 1980
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