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of which 8_}__1 250 00 —hns been paid in cash by the grantees hereinafter named, the pt of which is kRersby mckn ’ DOI;:A:'

e remainter the seid erenens 105 €XCCUTEd 1S PTOMiSSOry note 1n the pr1nc1paT'%ﬁm°'?“““ o
Twelve Thousand (512,000.00) Dollars, of even date herewith, which said note is payable to
the order of Jerry Karr, Shirley Karr, and Rose Saperstein. Said note provides for the
payment of attorney's fees, if placed in the hands of an attorney for collection. Said
note being payable in monthly installments of One Hundred Twenty ($120.00) Dollars each,
including interest at the rate of Eleven (11%) percent per annum on the unpaid principal
balance. Monthly payments are to be applied, first, to the payment of interest on the
principal, or so much thereof as shall from time to time remain unpaid, and the balance

to be applied to payment of principal, until the entire amount is paid in full. The first
payment of One Hundred Twenty ($120.00) Dollars is due and payable on the 1st day
OE Saptenier

, 1980, and thereafter on the 1st day of cach succeeding month until
,Hmp' yment is made

for payment of ntl(?rneya fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a lim
is expreszly retained on the land hercin conveyed,

we, Jcrw Karr, Shirley Karr and Rose Saperstein, as devisees under the Will of Sam Karr
(10 Clnﬁér calied the wrantors, have this day bargained and sold, and do hereby transfer and canvey unto Lawrence E. Whltmore

’

herein ealled grantees. their heirs und assigns, certain real eatate in Davidson County, Tennessee, as follows:

BEING Lot No. 325 in J. M. T. J. and G. W. Harding's Plan, as of record in Book 21, page
80, Register's Office for said County.

SAID Lot fronts 50 fcet on the westerly side of 22nd Avenue North, and runs back between
parallel lines 157 feet to an alley.

BEING the same property conveyed to Sam Karr by deed from tlerman Wind and wife, Patricia
Wind of record in Book 4184, page 483, said Register's Office. Now vested in Jerry Karr,

Shirley Karr, and Rosc Saperstein, as devisees under the will of Sam Karr, deceased. The
said Fannie G. Karr having since died.
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TO HAVE AND TO #OLD tbe said ro. estate, with the appu:ienances, estate, title and | t thereto belongl to the said grantess,
their heirs and assigna forever. We eovenant that we are lawfully seised and possessed of said real estate in fee simple, bave a good right to eomvey
it, and that the same is unencumbered.

We further covenant and bird ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigrs, againot the lawful claims of all persons.

AND NOW, for the purpose of better and more sffectually securing the payment of said len notes, and rendering unnecessary court pro-
ceedings for the enforcement of mald lien in the event of the non-payment of said noies, ss they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the aanid grantees herein do hereby trunsfer and convey unto
Trustee, his successors and masigns, the rea! ecotate hereinbefore described. with the mppurtensnces, estate, title and interest thorrto belongi for
the purposes aforesaid, only. We, the said gzantces do hereby amiee to keep all bulldings now on, or to be bereafter erecind - n said property,

fosured in some reliable fire insurance company or companies for at least the sum ol kfﬁ’_llla;tﬂ,@_@ﬂt_unm the notes herein secured are
fclly paid, and to have the loss. if any, made payable on the policy or palicies to said Trustee for the benefit of the lawlul owner snd holder of
said notes, as hin interest may appear. We further agree to keep the improvements on anid property i good repair and preservation, and to pay
sll taxes and assesaments thercon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, mzy do any or all of these things, and charge and treat the sum o sums so expended as part of the indebted-
ness secured therein, the aame to benr interest from the date of ruch payment. Now, if we, the said grantees, shall pay the notes aforesaid w
due, according to their terms, snd pay taxes, hecp up repnirs, and keep said preniises insured, a3 afere:aid, then this trust conveyance shall be of
no further force or effect. Dut if we fail to pay any one of said notes or part thereof, promptly at muturity or if, failing to pay taxes, keep up
repairs or keep #aid premises insured as herein provided: we fril to reimburse the Trustee or lawfnl owner and holder of said notes for sll sums.
with intereat, so expended by said Trustes, or Iawful owner and holder of said notes, within thirty dnys from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of waid notes, or any of said notes then past
due and unpaid, all remaining unpsid notes =hall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
{s hereby muthorized and empowersd, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, published in
Davidzon County, Tenncssee, to rell said property at the front door of the Court House in caid county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and
anid Trustee, or his successor in trust, is nuthorized and empowered to ecxecnle and deliver s deed to the purchaser. The creditor may bdid at any
sale under this conveyance. We agree that the Trustes, may at sny time, after default in the payment of any one of sajd notes. enter and take
poszession of asid property, and shall anly nccount for the net rents sctually received by him. We further agree that in the event the Trustee
fails. before selling said property, as herein provided, to enter end take poasession thereof, the purchaser shall be entitled to immediate possesslon
thereof upon tbe delivery to himn by the Trustce of a dewd for sald property. In case of eale hereunder, the da will be lied by the Trustee
as follows: .

l1at. To the payment of n.ll costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
altorney’s feen for advise in the premises, or for instituting or defending any litigxation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien; also the expenars of nany such litigation.

2nd. To the payment of sll taxey which muay be unpaid on snid premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sumns expended in the protection of =aid property, as herein authorized.
4th, The residue, if any, wili be paid to the grantees herein, their heirs., representatives or assigns.

In camse of the death, shscnece, inability or refusal to act of vaid Trusice at any time when mction under the foregoing power and trusts
may he required. the lawful owner and holder of said lien notes, or, if more than one, then of the firat-maturing unpaid note, is hereby authorized
and empowered to name and appoint » successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a.U. J‘Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
FEndery.

.Snid‘tr\mte’ shall exceute this trust without being required to give bond, and he shall not be required to iile any account or settlement in

_ relation to his trusteeship, 5
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STATE OF TENNESSEE z
COUNTY OF DAVIDSON

the undersigned

Personally appeared before me, ., a Notary Public in and

for said County and State, the within named . Jerry Karr, Shirley Karrﬁ'LqN(‘QﬂF& ..... l:' ........
Whit more

hey

the bargainot S, with whom I am personally acquainted, and who acknowledged that . ... ~.....0. executed the

within instrument for the purpocses therein contained.

. . vi vi
Witness my hand and official seal at Na‘?’,h ille, Da dsonCounty, IRRY AU e .

Tennessee, this \S‘\' day of ]q\JC/a\JSf, 15 Bb W
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