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FOR AND IN CONSIDERATION OF the sum of 1hiXteen Thousand Two Hundred and 00@ :
($13,200..00) 2 '

- e ' DOLLARS °
of which :_é_;AQD_-_Q_O___.hau been paid in cash by the grantees hereinafter named, the receipt of whick is bereby tehmvhdnd, and for
the remainder the said grantees

have executed their joint promissory note in the original
principal sum of $8,800.00 payable in monthly installments of $§190.26 each

including principal and interest at the rate of 10 3/4% per annum, beginning
September 4, 1980, Balance due August 4, 1985.

(Reference is made to said note for complete terms and conditions)

and providiok for payment of attorney’s fees, and to securc the payment ol said note or notes, princlpal and interest, and attorney’s fees, & lian
is expresaly retained on the land herein conveyed,

we, Fmmitt Richard Ferrell and Charles Mitchell Ferrell

hereinafter cnlled the grantors,

have this day barcained and sold, and do hereby transfer and convey unto
Charles R. Jennings and wife Janice A. Jennings

herein ealled grantees, their heira und as-igns, certain real estate in Davidson County, Tennesaee, as follows

Land in Davidson County, Tennessee, being Lot No. 137 on the Plan of Edgefield

Land Company's First Subdivision to East Nashville, as of record in Book 57
page 130, Register's Office for said County.

SAID Lot No. 137 fronts 50 feet on the South side of Rothschild Avenue, now
Boscobel Street, and runs back between parallel lines 150 feet to an alley

BEING the same property conveyed to Emmitt Richard Ferrell and Charles Mitchell

Ferrell, by deed from Larry J. Burge and Daniel T. Leech, of record in Book 5379,
page 351, Register's Office for Davidson County, Tennessee.

The property herein conveyed is not the grantors usual place of residence.

unimproved | )

This s improved 1 § property, known s 1812 Boscobel Street . Nashville, Tennessee
(House Number)

(Street) P, 0. Address:

{City ar Town) i W\Prﬂnul Zonc)‘
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TO HAVE AND TO ° OLD the . . estate, dnr the' appurt:nances, estate, title and interest thereto belonging, 1o the said grantess,
thelr beirs and assigns forever, 7We covzusnt that ve are lawfully seised and possessed of said real estats in few simpls, bave a good right io eonvey
it, and that the eame ls unencumberad.

We further covenant and bir? ourselves, our helra and representatives, to warrant and forever defend the title to the sald resl estate to said
grantees, their helrs and aszi, s, sgainst the lawful ciaims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unneccsssry court pro-
ceedings for the enforcement cf sa{! lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand pald, we, the sald grantees herein do hereby transfer and convey unto J. J s Fo lEV. JI.
Trustee, his successors and azsigns, the real cetate hereinbefore described, with the appurtenances, estate, iiie and interest ihwao belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agrce to keep all buildings now on, or to be heresfter ereclad - said property,

fnsured in eome reliable fire insurance company or companies for at least the sum ol 5_8_:_8QQ-QQ_,___untll the notes herein secured are
fully paid, and to bhave the loy:, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appesr. We further apgree to keep the improvements on said properiy in good repair mnd preservation, and to pay
all taxes and masesaments thercon, and to pay them when due; zné in case we fail to do either, then the said Trustee, or the lawfs]l owner and
holder of said notes, or any of them, mey do 2ny or all of these things, a~! charge and treat the sum or nums s0 expended ay part of the indebted-
ness secured therein, the aame to bear interest from the date of auch payment. Now, il we, the said grantees, shall pay the notes aforesaid when
due, according to their terins, and pry texes, heep up repairs, and kecp snid prenisea insnrcd, &3 aioreiaid, then this trust conveyance shall be of
no further force or effect. Ent if we foil to pay any one of said noles or part thereof. promptly at m.durity or if, failing to pay taxes, keep up
repairs or keep said premises inanred es herein provided ; we fii]l to reimburse the Trustee or lawful nwner and holder of said notes for all suma,
with interest, so expended by rsid Trustew, or lawlul ewner and holder of aaid notes, within Lhirty days from dste of such payment, this trust
conveyance shall remain in full force end cifect, and rt the option of the lawful owner and holder of said notes, or any of saild notea then past
due and unpaid, all remaining unuail notea «chall beeome due and payable at once, without notice, and the said Trustee, or bis successar in trust,
is hereby muthorized and empowerrs, upon giving twenty days’ notice by three publications in any newapaper, daily or weekly, published in
Davideon County, Tenncsree, to rall snid property st the front door of the Court House in said county to the highest bidder for eash, at publie
outcry, free from the equity of redempticn, % mextend, dower gnd all other exemptions of every kind, which are hereby expreasly waived; and the
said Trustee, ar his successor in tru«i, in au'horized and empowered 1o execnte and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance., We¢ agree that the Trustee, may at any time, after default in the paymen: of any one of sald notes, enter and take
possession of amid property, snd ehall anly aceount for the net rents mctually received by him. We further agree that in the event the Trustes
fails. before melling said property, as herein provided, to enter and take posscasion thereaf, the purchaser shall be entitled to immediate possession
thereof upon tbe delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes
as folows:

1st. To. the payment of all costs, charges, and expenses of exccuting this convevance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litivation which may arise on meccount of the execution of this
tonveyance, or the enforcernent of said lisn: also the expenses of any sach litigation.

2nd.  To the pavment of all taxes which mny be unpaid on said premises,

3rd. To the payment of all unprii notes hervin seeured, and avy and all suras expended in the protection of suid property, a3 herein authorized.
dth.  The residue, if any, will be il ta the grantees herein, their heirs, representatives or assigns.

In case of the death, ghuonee. fuahility or refusal to act of wvaid Truntee at any time when action under the foregoing power and trusts
may he required, the lawful owner and hoider of suid lien notes, or, 1f mure than one, then of the frst-maturing unpaid note, is hereby suthorized
and empowered to name and appoint » successer to execute this trust hy an instrument in writing to be recorded in the Register's Offiee for
Davidson County, Tennessee, and tle title herein conveyed to the said Trustee shall be vested in said successor.

al dWhenever used, the singular number shall include the plural, the plural the singular, end the use of any gender shall be applicable to
genders. *

Said trustee shall execute this trust without being required to give bond, and he s
relation to his trusteeship.

ot be required to file Bccount or settlement in

IN WITNESS WHEREOF. we, the said grantors and grsntecs, buve herep
w22 W ;M
Lt P

Emmitt .Richar errell

Charles Mitchell Ferrell

STATE OF TENNESSEE
COUNTY OF DAVIDSON |

Personally appeared before me, ... the undersigned. . . ... ....,aNotary Public in and
for said County and State, the within named  Emmitt Richard Ferrell,. Charles Mitchell Ferrell.

_.and Charles R. Jennings and wife, Janice A, Jennings

the bargainor$ , with whom I am personally acquainted, and who acknowledged that they . . executed the

within instrument for the purposes therein contained.
Witness my hand and official seal at Nashville

Tennessee, this 4th day of August , 19 80

Commission expires ~ %/22/84

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Before me, . o . ..., a Notary Public of the State and
County aforesaid, personally appeared o . e RO TTTORT ,
wi‘}h who | am personally acquainted, and who, upon oath, acknowledged .. . self to be .. ...

o of the .

the within ramed bargainor, a corporation, and that he as such iy

r
bejn; adrhorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of:lhe corporation by self as
' Witness my hand and seal, at office in v ey
this day of , 19

....., Notary Public.

4

Commission expires s TN
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