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FOR AND IN CONSIDERATION of the sum of .. TWENTY-SEVEN. THOUSAND.. AND NO/10Q-=~=~
(827,000, 00)"-—--:::::::::::::::::::::::::::::::::::::::;:::-"'Ddhn
of which.m=====ONE THOUSAND ONE HUNDRED.AND NGC/100. ($1,100.00)==-==zz====~-
T T T T LTI Dollars, has been paid in cash,

the receipt of which i3 hereby acknowledged, and for the remamdcrTWENTY'FIVETHOUSANDNINE

....................................................................................................................................................................................... ;hﬂe executed
two installment deed notes payable to the order of Audrey Waggoner. Said
notes to be paid as follows: One note in the principal amount of
$10,900.00 due and payable on or before January 1, 1981. Said note
bears no interest. One note in the principal amount of $15,000.00 pay-
able in 120 equal monthly installments, with the firstinstallemnt of
$198.23 being due and payable September 7, 1980 and thereafter on the
same day of each succeeding month, alike amount is ude and payable un-
til the entire amount, both principal and interest have been paid in
full, Said note bears interest at the rate of 10% per annum and interest
is included in said installments., If installment if not paid by the
23rd of the month, there will be a 5% late~' char

and providing for payment o/ attorney's fees, and to secure the payment of said mdebtednesa, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, ... ....c...ccooiiiiioeeeiiiieieeee et ceeee vt emsseeer s e seesnenn

Audrey Waggoner, a single person

certain real estate in Davidson County, Tennessee, as follows: T Vo

T e

Land lying and being situzted in the 3rd Civil District of Davidson
County, Tennessee and being described according to an unrecorded
survey dated July 26, 1980 by Raymond E. Binkley, Surveyor described
as follows:

Beginning at a point in the northerly margin of Pulley Road, said
point being located the following calls from southeast corner of

the tract of land conveyed to Elizabeth Campbell as of record in

Book 4210, page 120, Register's Office for Davidson County, Tennessee;
thence south 87 deg. 44' east 93.6 feet to a point; thence continuing
east along an arc having a radius of 453.8 feet a distance of 110.2
feet to the point of beginning; thence north 3 deg. 16' west 736.3
feet to a point; thence south 83 deg. 28' east 260.0 feet to a point;
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thence southsll deg. 21' east 631.2 feet to a point in the northerly
margin of:Pul%ey Road; thence with said margin the following calls;
thence in a wegterly direction along an arc having a radius of 302.5
feet a distancg of 140,0 feet to a point; thence south 64 deg. 43'
west 108.8 .feet to a point; thence continuing in a westerly direction
along an arc having a radius of 453.8 feet a distance of 108.0 feet
to the point of beginning, containing 4.8 acres, more or less.

Being part of the property conveyed to Henry Waggoner and wife, Carrie
Waggoner by deed of record in Book 498, page 716, Register's Office

for Davidson County, Tennessee, The said Henry Waggoner and Carrie
Waggoner are now deceased with Henry Waggoner predeceasing Carrie
Waggoner. They both died intestate leaving as their only heir at law

a son, Aubrey Waggoner. The said Aubrey Waggoner is now deceased

having devised the above described property to his wife, Audrey Waggoner
by will of record in Will Book 116, page 279, Probate Court Clerk's
Office for Davidson County, Tennessee.

The above described property is conveyed subject to a cemetery located
thereon together with a 20 foot easement for ingress and egress along
the westerly boundary lines of subject premises leading to said cemetery.

Improvements on said property is sold in "as in'" condition.
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unimproved ( )
This is improved ( ) property, known ay ...
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heirs and assigns forever. ... ... covenant that. ] . am. ... ... lawfully seized and possessed of said real estate in fee
simple, have e good right to convey it, and that the same is unencumbered.

-
3
ik e further covenant and bind........ . T0YS€ 163 my. .. v heiTE and representatives, to

warrant and forever defend the title to naid real estate 0 8aid. ... e
Robert T. McNaron and wife, Martha Elaine McNaron

(HHSHIEY), Reirs aizd assigns, against the lawful claims of all persoms.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said
......................... Robert. T. McNaron and wife, Martha Elaine McNaron
hereinafter referred to as trustors, hereby transfer and convey unto....... Dewey. PEdlgO,Jr v.. Trustee,

his successors and assigns, the real estate hereinbefore deacribed, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree Co keep all buildings now on, or to be hereafter erccted on said property, insured in some reliable
fire insuranee company, or companies, for the sum of 315,000.00 or at least the marimum insurable value, until
the indebtedness herein secured 18 fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for thgtge.g.’ﬂ&.»oj the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or .en/orécment of the terms and provisions hereof; to kcep the improvements on sard property in good
repair and preservation, and in case the trustee or his succrssors or the lawful owner and holder of said indebtedness
_shall hereafter Qi"requ‘irrd to appear in any court or tribunal to enforce, or defend the title to, or possession of, sa't}i\\'_{f

property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
. -[‘ -
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expenses of such appearance or proceedings, together with a rcasonable attorney's fee, shall be allowed, and be payable
by t-ustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upo;{ failzrr:? to do any of
these things, then gaid trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and ‘become .o part of the
indebtedness secured hereb
\ v 86015640 s 478

Now if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, ag aforcsald then this trust convey-
ance shall be 9}' no further force or effect. But if said indebtedness, or any inatallment thereof, or zn!mut thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premlses Ynlmtd or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force amfl effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
neas, and installments thereof, shall become due arnd payable at once, without notice, and the said trustee, or his successor

in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenncssee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take pogsession of said property, and shall only account for the net rents actuallf received by him. It is
further agrret{ that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thercof, the purchaser shall be entitled to immediate possession thereof upon the” delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the tru;tee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said len as
herein provided; also rcasenable attorney's fees for advice in the premiscs, or for instituting or defgnding any litigation
which may arise on account of the exccution of this conveyance, or the enforcement of said lien; also the expenses of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

Srd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts moy be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by mnotes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trugt by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their zjyxs, and the corporate party has

caused its name to be signed hereto by its duly euthorized officers, on this the..z./..:—-day of... Au.gus.t ............. , 19..80
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

the wzthm narrud bmgamm..s,, with whom I am pmqona”y acquainted, and who acknowledged lhat ........ they ............
cxecuted the within instrument for the purpoges therein contained.
Witn;zs my hand and official seal at..... . NaSthlle; e e a ‘.\“.af_""’l'cﬁilcssr-e,
this........ 7. 1 ........... day of . ... A.August .................... ,19...80 SR Loy B
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OFFICIAL RECEIPTY
FELIX Z. WILSON. Il

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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