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of Trust of record in Book 3800, page 919, Register's Office and. fenw«the
remainder the said Steven W. Morgan and wife, Alice T. Morgan have exe~
cuted one note of even date herewith in the principal sum of $40,000.00
payable to the order of John P, Myrick and wife, Sue D. Myrick in 36
monthly installments for $351.03 each, which includes principal and
interest at the rate of 10% per annum and the balance due on the 36th
monthly installment, the first installment falling due on October 5,
1980 and the others monthly thereafter until the interest and-principal
have been paid in full with privilege of prepayment in part or in full
at any time, without penalty reserved by the grantees herein,

and prociding far payment of attorney’s fees, and to securc the payment of said indebtedness, principal, intcrest, and attorney fees, a lien is expressly

retained on the land herein coneeyed, . . .. w e’ . JOhn P b Myr le and Wlfel .. Sue . D- . Myrle ............

Land in Davidson County, Tennessee, being Lot No. 12 on the Plan of
Evergreen Heights, Section 2, as of record in Book 1835, page 19,
Raegister's Office for said Coumnty.

Said Lot No. 12 fronts 89.45 feet on the westerly side of Dorcas Drive
and runs back 200 feet on the northerly line and 208.3 feet on the
southerly line, to a dead line, measuring 127 feet thereon.

Being the same property conveyed to John P. Myrick and wife, Sue D.
Myrick, by deed from Malcolm M. Cantrell and wife, of record in Book
3800, page 917, Register's Office for Davidson County, Tennessee.
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TO HAVE AND Tt: 30 LI said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said SteVen Wa..
Morgan and wife, Alice T. Morgan, their . s

heirs and assigns forever. We . covenant that W& AYe lawfully seized and possessed of said real estate in fee simple, have a gocd
right to convey it, and that the seme is unencumbiered.

. We .. Jurther covenant amd bind ourse lves . and our.
forever defend the title to suid real estate (o said Steven .w.. . Morgan

their v ' S
(RRMK X heirs and assins, against the lawful daims of all persons.

. e effec ‘uri 4 said en inde Cring  Unneces. t proceedings
And now. for the purpose of better and maore effectually securing the payment af mu_l Fen indebte ress; rendering u wucssmy’ cour d
for the cn/unrmf('nt of said lien in the cvent of the non-payment of said indebiedness and installments theseof. as they mature, as hereinafter provided,
.
ardd for the consideration of one dollar paid in cash, receipt of which is acknowledyed, the said Steven W.. Morgan and wife ’

hercinafter refersed to as trustors. hereby transfer and convey unto ... Raymond H - DaI‘IOW . . , Trustce, his successors c?nd
assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thercto belanging upon the following uses und trusts:

Trustors agree to keep all buildings now wn, or to be hereafler erected on said property, insured in some religble fire insurance company, or

is i i 5 i o i rein s d is fully paid, and
companics, for the sum of $ . . . or at least the maximam insurable value, until the indebtedness herein secured 15 y

1o hZu’n ihc!lnsx, if any, made payable on the policy,’or policies, to said trustee for the benefit of the luwful owner or holder of said indebtedness as
hiy intgrest may appear.
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Trustors further agree to pay all taxes and ty thereon, g gial, and to pay them when due, and, upon demand cf said trustee or
the lawful owner and holder u}; said indebtedness, to pay, discharge, or remove, any and all liens which may be hereafter placed against said property
and which shall adversely affect the lien of this instrument or enforcement o) the terms and provisionsg heresf, to keep the imyrvcements on said
property in good repuir end preservation, and in case the trustee or his successors or the lawful ouwner and holder of said indebtednest shall heresfter
be required to uppear in any court or iribunal to enfurce, or defend the title to, or possesston of, said property, or the lien of thiz instrument, or
appear in any court 0 prove the above indebtedniss, oll the costs and expenses of such appearance or proceedings, together with ¢ reasonable attomey’s
Jve, shall be allowed, and be payable by trustors upon demand of the trustee or lawful vwner or holder of said indebtedness, und, upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the umounts so paid
shall bear 8 percent interest from the date of payment and shall be and become a part of the indebiedness secured herehy. .

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
insured, a pay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force ur effect. But if said indehted-
ness,: or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, feiling to pay laxes, keep up repuirs or keep said premises
wnsured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or luwful owner and holder of sqid indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty deys from duate of such payment, this
trust conveyance shall remain in full force and effect, and at the option of the lswful owner and holder of said indehtedness then pest due and unpaid,
all remaining unpaid indebtedness, und installments thereof, shall become due and payable at once, without notice, and the said trustee. or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
‘Dacidson County, Tennessce, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at public outery,
Jree from the equity of redemption, homestead, dower and «ll other exemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is quthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance. The trustee may, at any time ufter default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further agreed thet, in the event the trustee fails, before sclling said property, as herein
provided, to enter and teke possession thereof, the purchaser shall be entitled to immediate possession thercof upon the delivery to him by the trustee
of a deed for said property. In cuse of sale hereunder, the proceeds will be applied by the trustee us folloiwes:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
aftorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the ecxecution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation. -——

35015647 s 400
2nd. To the puyment of all taxes which may be unpaid on said premises. wwih S et

thd.d To the payment of all unpaid indebtedness herein secured. and any and all sums expended in the protection of said property, as herein
authorized.

dth. The residue, if any, will be paid to trustors, their order, representatives or assigns.
In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be

required, the lnwful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, o: upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby authorized und empowercd to name

and appoint g successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tenncssee, and the hd
title herein conveged to the ebove named trustee shall be vested in soid successor.
The word “Trustors”™ when used hercin shall apply to partics both singular and plural. /’
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