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MY COMMISSION EXPIRES: . —
(AFFIX SEAL) ™, 74 77 \®

FOR AND IN CONSIDERATION OF the sum opiXteen Thousand Five Hundred ($16,500.00) ------:-----
i sttt dotaltegntuiistututntnts ittt febei DOLLARSB
ot which § 000.00 1.y been paid in cash by the grantess herelnaftor named, the receipt of which Is hereby acknowledged, and for
the remainder the said grantes NNAVE executed théir: promissory note in the principal sum of Fifteen
Thousand Nine Hundred ($15,900.00) Dollars, of even date herewith, which said note is payable
to the order of Herbert Nesbitt. Said note provides for the payment of attorney's fees, if

placed in the hands of an attorney for collection. Said note being payable in monthly install-.

ments of One Hundred Seventy ($170.00) Dollars each, including interest at the rate of Ten

(10%) percent per annum on the unpaid balance. Monthly payments are to be applied, first, to

the payment of interest on the principal, or so much thereof as shall from time to time remain

unpaid, and the balance to be applied to payment of principal, until the entire gypount is paid
1

in full. The first payment of $170.00 is due and payable on W /75, 1980, and
day of each succeeding month until full payment is made.

thereafter on or before the
secﬁrc the payment of sald note or notes, principal and interest, and attorney’s fees, a Hem

and providing for payment of citorney's fees, and
s expressly retained on the land berein conveyed,

1, Harhert Neshitt

herelnafter called the grantors, "hnve this day bargained and sold, and do hercby transfer and convey unto LaHd].OI'd
Properties, Inc.

hereln ealled grantees, their heirs und assigns, certain rcal estate in Davidson County, Tennessee, as follows:

BEING Lot No. 22 and the east 20 feet of Lot No. 21 on the Plan of George I. Waddey's Subdivi-
sion, of record in Book 421, page 55, Register's Office for said County.

SAID Lot and part of said lot adjoin and front together 70 feet on the south side of Eden
Street and runs back between parallel lines 140 feet to an alley.

BEING the same property conveyed to Herbert Nesbitt by deed from Arnett Williamson and wife,
Maude Williamson, of record in Book 3961, page 580, Register's Office for Davidson County,
Tennessee. -

unimproved 3015-3017 Albion Street, Nashville, Tennessee

This s improved (X ) Dropcrty, KNOWR 88 oo e e e m e e etmceemam——— . e
- (House Number) (Street) P. O. Address: (City or Town (Postal Zone)
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TO HAVE AND TO KOLD the sald re. estats, with the appurtenanesm, estate, title and } thereto belonging, to the sald grantem,
their heirs and ! fi We t that we are lawfully selsed and possessed of said real astate in fee simple, have a good right to scavey
it, and that the same s unencumbered.

We further covenant and bird ourselves, our helrs and rep tatives, to w t and f defend the title to the sald real estate to sald
grantees, their bheirs and assigns, agaiost the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said Hen notes, and rendering unpecessary court pro-
ceedings for the enforcement of sald lien in the event of the non-payment of said notes, as they mature, as bereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto.
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title snd interest therrts belonging, for
the purposes aforesald, only. We, the said prantees do bereby agree to keep all buildings mow om, or to be hereafter erecled -2 said property,

fnsured in some reliable fire insurance company or companies for at Jeast the sum of ]ﬂsurab € dMLl ,untl the notes herein secured are
fully paid, and to bave the loms, if any, made payable on the policy.or policies to said Trustee for the benefit of the lewful owner and holder of
said notes, as his interest may appesr. We further agree to keep the improvements on eaid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in esse we fail to do either, then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted.
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said prenises insured, ms aforesaid, then this trust conveyance sl

no further force or effect. But if we fail to pay any one of said notes or part thereof; promptly at mnturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of zaid noten then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty daye’ notice by three publications in mny newspaper, daily or weekly, published in
Davidzon County, Tennessee, to sell said property at the front door of the Court House in eaid county to the highest bidder for cash, at publie
eutcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
anid Trustee, or his successor In trust, is suthorized and empowered to execute and deliver a deed to tle purchaser. The creditor may bid at any
sale under this conveyance, We agree that the Trustee, may at any time, after default in the payment- of any one of said notes, enter and
poasession of said property, and ehall only account for the net rents actually received by him. We furtber agree that in the event the Trustee
fails, before selling ssid property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immedizte possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defendi any litigati which may arise on t of the tion .of
conveyance, or the enforcement of =aid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of eaid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is bereby authorized
and empowered to name and appoint a auccessor to execute this trust by an instrument in writing to be recorded in the Regirter’'s Office for
Davidson County, Tennessee, and the title herein conveyed to the paid Trustee shall be vested in said successor.

a1 dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders., . B

Said *ruste: shall exezute this trust without being required to give bond, and be shall not be riquired to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set cur hands this the \l —day of &%ﬁ‘__
19 80 . / N : .
> n_ 4/

ke 77

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally aﬁpeared DefOre M@, ... T , 8 Notary Public in and

for said County and State, the within named.... . .. . Herbert Nesbitt, .. [

the bargainor..., with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...

» ~ Nashville, Dav

Witness my hand and official seal at

Tennessee, this. ' 5m day of

, 19 80.

4 Nofary. Piblic.
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STATE OF TENNESSEE 2
COUNTY OF DAVIDSON

the undersigned

Before me, ... ... , a Notary Public of the State and

County aforesaid, personally appeared Thomas H. Williams .

with whoa T am personally acquainted, and who, upon oath, acknowledged . him self to be ..presj_de.n.t ............

Landlord Properties, Inc.
.............. Coof Ahe e e

the within named bargainor, a corporation, and that . .. he as such P_re_s_ld?nt s ,

beinz aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by ... ... hlmself as ... president .

-

Witness my hand and seal, at office in Nashville, Davidson County

. 80.
this Ism day of oy 190
Commission expin;s ?’ ”"8}, .............................. .
. .
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