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THIS INSTRUMENT WAS PREPARED BY:
James R. llyatt, Attorney

100 39th Avenue North }
Nashville, Tennessee 37209 Iustallment Beed
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ADDHLSS NEW OWNER (5) AS FOLLOWS: BEND TAX EILLS TO: MAP PARCEL NUMEBERS
Mr. Carl H. Reed, et ux g&- 3
(NAME: {NAME:
1402 Litton Avenue Same, 11:61/1/ €z65f3 /
(STREET ADDRESS OR ROUTE NUMBER) (STREEY ADDRESS) .
Nashville, Tennessee 37216 :
(cive) (r. o. TONE) {svarte) {ciry) (zoNE) (s1a1E) -
1
FOR AND IN CONSIDERATION of the sum of. - ($15,000,00)
..... Fifteen thousand and No/100-----=----reercocmmommmnmcmmmmmm=== =22 === =77 Dollans,
of which ($},500-00) . . PR . e e o o
~ One thousand five hundred and No/100--~----=--cw-oooeommmo= b has been paid in cash,
the reccipt of ui.m,h ts hereby achnowledeed, m}d for the remainder ($l 3 2 500 . OO) . . S .
Thirteen thousand five hundred and No/100------ S om e pllars,
_We, Carl H. Reed and wife, Elease Reed paV® erccuted

one promissory note of even date herewith in the principal amount of $13,500.00
payable to J. A. Webb in monthly installments of $150.00 each. Interest at the
rate of 9% per annum is included in the $150.00 monthly instaliments. Said in-
stallments are first to be applied to the interest with the remainder being ap-
plied to the principal. The first of these installments is to fall due on the
1st day of December, 1980, and on the Tst day of each succeeding month there-
after until this note is paid in full.

It is understood and agreed that a late charge may be imposed con any installment
delinquent in excess of fifteen (15) days.
and providing for peyment of attomey’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly

retained on the land herein conveyed, .. WE 5 M. N ACDD allll WEITL, Gy MASEREL I B

.......... . e . . . thEIY‘ ... (successors), heirs and assigns,

certain real estate in Duvidson County, Tennessee, as fullows:

Being Lot No, 14 and the northerly 6 feet of Lot No, 13 on the Sharpe and

Crutcher's Addition to East Nashville as of record in Book 57, page 82, Re-
gister's Office for said County.

Said Lot No. 14 and part of Lot No. 13 front together 50 feet on the east
side of Lischey Avenue, and run back eastwardly between parallel lines, and

with the southerly margin of Bayard Avenue 165 feet to an alley, on which
they front 50 feet.

Being the same property conveyed to J. A. Webb by Quit Claim Deed from Com-
munity Equity and Economic Development Corporation as of record in Book

3
Page  , Register's Office for Davidson County, Tennessee.
STATE OF TENNESSEE } _ ) ) $15,000.00
COUNTY OF DAVIDEON The sctusl consideration or value whichever is grester, for this tr}ansfer is $_c
Subeeribed Bnd sworn to before me, this the. ,_,__;_.S.t___ day of < (_Vl;‘\l’/ "[1‘;\:/ 7}‘(;;{: e Y
- October . 80_ L i
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Trustors further agree to pay all taxes

and assesrments there eneral or ial, and to pay them when dus, and, upon demand of said trustss or

:’:‘fd'ﬂ';ﬂowm ond holder of said indebtedneas, to pay, disch o'-l,,gw mnou',p:?n‘ynnd all liens which may be hereafter placed against said property
w c‘"lhall adversely affect the lien of this instrument or enforcemsnt of the terma and provisiong WU[‘.’ to keep the improvements on said
:":"‘V_ d‘M repair and preservation, and in case the trustee or his successors or the lnw]uf'oumef and holder of said indebtedness shall heveafter
ovpeuired to appear in any court or tribunal to enforce, or defend the title to, or possession of, said pr , or the lien of this instrument, or
f::“"ml;‘ any court to prove the above indebtedness, all the coris and expenses of m{o‘ ppearance or pro together with o rearonsble attorney’s
e, :rf Mbe allowed, and be payable by trustors upon demand of the trustee or lawful cwner or holder of said indebtedness, and, upon failure to do
‘;':Iu b‘t se things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these ithings and the amounts so paid
ar 8 percent interest from the date of payment and shall be and become a part of the indebtedneas secured hereby.

R Ndow. ":{ trustors shall pay the indebtedness aforesaid wheri due, according to its terms, and pay taxes, keep up repairs, and keep said premises
M‘“"‘" » and poy any and all other sums when due, as aforeasid, then this trust conveyance shall of no further force or effect. But if said indebted-
41, or any installment thereof, or interest thereon, is not paid promptly at maturity, or i, failing to pay taxes, keep up repairs or keep said prcmises
au"“'-‘" , or pay said other sums when due, ar herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indcbtednen
sums with interest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
"u““ conveyance lh_au‘rejmfm in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
': remaining unpaid ebted , and install thereof, thall become due and payable at once, without notice, and the said trustee, or his successor
3 ;"u:f. is hereby authoriged and empowered, upon giving twenty days” notice by three publications én any newspaper, daily or weekly, published in
avidson County, Tenneusee, to sell said pro) at the front of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, and all othes exemptions of every kind, which are hereby expressly waived; and the said trustee,
ofr hir successor in trust, is authorized and empowered to execute and deliver o deed to the purchaser. The creditor may bid at any sale under this trust
muvﬂme, The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
v account for the net rents actually veceived by him. It s further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take Fouemon thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale h der, the pr ds will be applied by the trustee a: follows: .

In.’ To the payment of oll costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
aitorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3"d‘d To the payment of all unpaid indebted herein secured, and any and all sums expended in the protection of said property, as herein

out

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

‘In case of the death, absence, inabilitv., or refusal to act of said trustee at anxe time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing

unpaid note, or upon his refusal or failure so0 to do, then the ho in order of the next maturing notes, is hereby authorized and empowered to name
and appoint @ successor to execute this trust by an instrument in writi&g to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above named trustee shall be vested in said ruccessor.

The word “Trustors” when used herein shall apply to parties both singular and plunal.. .
v

Witness. OUT handS . thie ... .01 st ey of October o ., 19.80, the

corporate party, if any, having caused its name to be signed hereto by its duly authorized officers on said day and date.

X
X

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, ... M ackHb!ebb ...................................................... , a Notary Public in and ’
for said County and State, .......J..A. Webb_and wife, Mary Catherine.Webb. ..
........................................ P LTI ¢ o KNS ovO oo oo oO oy

the within named bargainor...S, with whom I am personally acquainted, and who acknowledged that.... they ....................
executed the within instrument for the purposes therein contained.

.................................................................................................................. .. Tennessee,
L

¢
" ]

L 4
e A Notary Publi
N ¥ ¢ 't’f

Commisgion expires.............. 11/8/80_. NSV . Lo - 2
. 4 vy Pt - . ‘:

STATE OF TENNESSEE} e .
COUNTY OF DAVILSON | o, e

Before me, e e s ..., a Notary Public of the State and
County aforcsaid, personally appeared... ... ... et e e ,
with whom I am personally acquainted, and whko, upon cath, acknowledged ................ self to be ... e
.......................... e of the .. . e ey
the within named bargainar, g corporation, and that . he as such.......... . .

being authorized so to do, erecuted the foregoing instrument for the purpose thercin contained, by signing the name of

the corporation by ... self as

Witness my hand and seal, at office in
thig, oo day of , 19

Commission exrpire:
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OFFICIAL RECEIPT
FELIX Z. WILSON, I

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESBEE

RECEIVED OF
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CO -CONVEYANCE CC - CERTIFIEDCOPY MISC - MISCELLANEOUS _
MO - MORTGAGE REL - RELEASE COTX -STATETAXCONVEY .
WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX - STATE TAX MORT ;
TD -TRUST DEED PRFEE - PROBATE FEE ;
DATE SYMBOL I VALUATION I TAX AND FEES ‘[ TOTAL PAID !
[2Ll..3- CO i
P2507 408~ MO ‘

TLW00 CO TX

ife23 MO TX
20 PRFEL '

€400  WDELD

CHECK 57.3.-
LESCAI L /17/ET 2AL 302

RECEIPT IS NOT VALID UNTIL CHECK IS PAID BY BANK
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